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SOLUCIONES DE INGENIERIA
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TRABIS.
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ALIANZA ESTRATEGICA

Consejo Integrador de la Construccidn,

@)F \@ - % la Industria y el Desarrollo, INCIDE AC i
'—-"\@)@/} \_\¢

\“‘@f i H\@/ INCIDE Y ACCIONES PERMANENTES,

§ 5% o WINCIDE (2

somos una alianza que tiene como
objetivo posicionar tu MARCA con
empresas activas actualmente, y
organismos a nivel local y nacional.

Networking y
Networking.y Publicidad:

* Cubrir tu necesidad de forma inmediata para
captar clientes para tu empresa, de forma
responsable y profesional.

* Sumarnos a solucionar este importante rubro
nos dara la certeza de que estamos en la linea
apropiada para aurmentar tus ventas.

» Somos la alianza ideal para tu empresa, tenemos
la facultad legal y moral para hacer deducible de
impuestos al 100% todos tus gastos
publicitarios... y mas !!

+ Los espacios de publicidad dentro de la revista
INCIDE de tu marca, formen parte de este
beneficio.

* Que tus impuestos se vean reflejados a tu favor.

Una excelente plataforma publicitaria y

MNetworking para tu empresa.

3 i : iesgas
Cobertura en la elaboracidn y gestion de tu
programa de proteccidn civil en la dependencia
correspondiente de cada Municipio, Estado o
CDMX.

Programa Interno de Proteccion Civil Virtual: es
una plataforma digital que se visualiza en
cualquier dispositive mdvil, tableta o PC del
inmueble.

Senales interactivas: es un conjunto de sefales
que se ubican en los inmuebles para informar a
la poblacién los medios disponibles para que
puedan actuar ante una contingencia. Tienen un
cadige QR que las liga a un video informativo.

Fiscal

= -100% deducible de impuestos y no causa I.V.A.

- @O0R-&° O «am



Hermasillo
1Como vamos?

Universidad
Vizcaya de las
Américas

Asaciacién
Mexicana de
Agente de
Seguroy
Finanzas

Camara
Nacional de la
Industria de la
Transformacion

Camara
Mexicana de la
Industria de la
Construccion

Confederacion
Patronal de la
Repiiblica

Mexicana

Colegio
Nacional de
Licenciados en
Administracion
de Sonora

Asociacon
Mexicana de la
Industria de la
Construccién

Asociacion
Macional de
Empresas de
Aguay
Sanearmiento
de México

Claster
Minero de
Sonora

Camara de
Comercio,
Servicioy

Turisme

Camara Nacional
de la Industria de
Desarrollo y
Promocién de
Vivienda

Consejo de
Asociaciones
Inmobiliarias de
Sonora

Asociacion

Mexicana de
Profesionales
Inmobiliarios

Asociacion
Mexicana de
Ingenieria de
Vias Terrestres

Asociacion
Nacional de
Profesionales
en Resiliencia

Asociacion
Mexicana de
Hidraulica

Universidad
Internacional de
Conocimiento e
Investigacion

Patronato de
Bomberos de
Hemosillo

Asociacion de
Ferreteros y
Distribuideres de
Materiales para la
Construccién del
Pacifico, A.C.

Camara

Nacional de la
Industria de
Restaurantes y
Alimentos
Condimentados

Colegio de
Valuadores
Profesionales del
Estado de
Senora

Asociacion de
Agentes
Inmobiliarios
deSonora

Asociacién
Sonorense de
la Publicidad

Colegio de
Maestros en
Valuacién
Inmobiliaria
Industrial y
de Negocios

Federacion de
Colegios de
Arquitectos de la
Repaiblica
Mexicana

Sociedad
Mexicana de
Ingenieros

Colegio de
Arquitectos de
la Ciudad de
Hermosillo

Tecnologico
de Monterrey

Asociacion
Geohidrologica
Mexicana

Colegio de
Ingenieros
Civiles de
Sonora

Alianza del
Sector Privado
para Sociedades
Resilientes ante
Desastres

Global Center
for Human Rights

Federacion de
Colegios de
Ingenieros Civiles
de la Repiblica
Mexicana

SUMA
LB
Inmobiliarios

CLAVE
Arquitectos.

Asociacion de
Ingenieros de
Minas
Metalurgistas
y Geologos de
México

Epicentro
Frecuencia en
Proteccidn Civil

Asociacidn de
Profesionales en
Ingenieria
Ambiental

y Desarrolla
Sustentable

Federacion de
Colegios de
Valuadores
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A4F EFTBSSPNt NB QSINFSB SFVOXO NFOTVBMEFM
B"P FO $ POTFK * $*%& FOG’DBEB DPOPDFS NBT
BDDJPOFT FODBN JOBEBT EFTEF FM HPCJISOP
FTWBWBMBMDPN CBWF B NB DPSSVQDX*O BT« DPNP NB
QBSUDJQBD}X*O DINNEBEBOB Z NB USBOTQBSFODB

DPOWBOEP DPO NB QBSUDIQBDXO EFM4 FDSFIBSIP EF
$ POLBBMWS8 ( FOFSBM EFM &TWBEP  ( VIMEFSN P

/ PSIFHB &TQBS B

&YQMD+ EF NBOFS3 HFOFSBM BT BDDJPOFT RVF
SFBM[B FO NBWSB EF SSWTxO WSGDBDXO Z
FWBNWBDXO B EFQFOEFODIBT FOUWEBEFT FTWBWBNFT
Z QBSUDVMBSNFOWF DPO YSFBT EF BWODXO B
VTVBSPT FOUSF FMPT PQFSBUMPT TPSQSFTB YSFBT
EF BUFODXO Z QBSUDJQBD}XO DIVEBEBOB 6 OP EF
NPT QVOWT EFTWBDBCMT EVSBOWF FTWB SFVOXO
G/F FMRVF N8 $ POUBBNPS8 ( FOFSBMCVTDB JOI JCJS
BDWPT EF DPSSVQD}X*O BG/FSB FO BT DBMFT EPOEF
TF WMWMF NBZPSNFOW FTW WQP EF TJWBDJPOFT
| BDJFOEP GFOWF B FNIBT

) BCM EFWBMBEBN FOUF EF NPT BOWDFEFOWT QPS
VO NBEP DVMVSBMFT Z QPS FMPWEP N8 FWPWDXO Z
N8 EJGFSODBDXO EF NB QFSDFQDXO TPCSF NB
SFBMEBE FO EPOEF BGSN + RVF QBSUS EF FM
DPNCBW B NB DPSSVQDX*O TF WPNBSY DPO NYT
G/F§ B JODWTP B UBSBWST EF NBT SFEFT TPDIBMT
RVF DPN,ONFOWF TPO VUM BEBT QPS NPT
DIVEBEBOPT TJNQSF EJTQVFTWPT B EFOVODIBS
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-PT EBWPT JOEIDBO RVF EF

EF NPT 4POPSFOTFT QFSDICF RVF [|BZ
DPSSVQDIO Z FM TF BNB | BCFS TJEP WOUN BT
EF DPSSYQD*O EVSBOUF M8 S-BM[ BDX*O EF VO
WYNJF Z P TFSMDIP DSFDJFOEP EF B

N BOFSB HFOFSBM FM

&M G/ODJPOBSIP  EFTWBD*
QSIODJQBNFT BDDJPOFT EFM . PEFNP 4POPSB EF
$PNCBFF B M $PSSVQDXO TF FODVFOWBBO
G°DBM BEBT FO DJODP BDDJPOFT QSIODJQBNFT

1VOIUMBT 5SBOTQBSFODJB 1 SFWOUMBT

$ PSSFDUMBT Z %JTVBTPSIBT FOWS NPT QSPHSBN BT
FTQFDGDPT TF FODVFOUWBO NBT BDWBMN BDIPOFT
OPSNBUMBT FO TJTWFNBT FYYNFOFT EF DPOWPM
EF JOFHSEBE BOYMTJT EF FWPWDJ}XO QBLSIN POJBM
EF TVT G/ODJPOBSIPT NBOFKP EF DPOGMIDWPT EF
JOWFSFTFT SOEDXEO EF DVFOWBT BVEJPSBT
FTQFDBNFT DPOWPM EF JOTQFDDIPOFT @GN FOWBS
N8 DVMVSB EF NB EFOVODJB FOWSF PUEBT BDDIPOFT

RVF  EFOWP BT
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&0 FM FWOWP QSTEXEP QPS . BSDPT ( PO[ YNF[
DPPSEJOBEPS FTWBBM " OBCFM 7BMFO[ VFNB EJSFDPSB
EF M8 SFWTWB Z . BSITTB . YSRVF[ DPPSEJOBEPSB EF
+VWEOWE * $*%& RVIFOFT SFDPOPDXFSPO N8BT BDDIPOFT
N FODPOBEBT QPS FM UWNBS EFM +SHBOP EF DPOLEPM
FTWBWBM Z EFSPO QBTP B WT DPNFOWBSPT EF MWT
MEFSFT FNQSTBSBMT QSPG-TIPOBMT Z BDBE§N JOPT
QSFTFOFT

. BOVFM -JSB " SNBOEP #BSSFSB Z +VWOUOP
' §MY QSFTEFOWFT EF $"/*3"$ EFM$PMHP EF
*OHFOFSPT $ MINFT Z EF $"/ " $0 SFTQFDUMBN FOLF
QSPQPOFO EFTEF TVT EMFSTBT QFSTQFDUMBT RVF W8
EFTEF N8 NFIPSB SFHVMBLPSBB CJYDPSB FMFDL&: OB
P $0.13"/&5 FM BQPZP FO M EJV/TXO EF
QSPHSBN BT Z QBSUDJQBS DPN P +SHBOPT EF DPOTVMB
FO NPT EMFSTPT QSPHSNBT  BDDIPOFT Z

+ET, T 3PNYO ( VUSSS[ QS TEFOWF EFM$PMHP EF N PEJGDBDIPOFT SFHABN FOBSBT P MFHITNBUWBT RVF

- DFODBEPT FO " ENJOJTUEBDEO QSPQPOF NFTBT EF TF | B QSPQVFTWP N8 BEN JOJTUSBD}O FO FM. PEFNP

BOYMTJT QBSB B SFWIT:O EF N8 NfZ EF BERVJTIDIPOFT 4 POPSB DPOUEB NB $ PSSVQDJ:O

RVF EFK8 EF NBEP B NPT +SHBOPT BVWOPNPT Z

N VODIQPT

" SWSP ' FSOVOEF[ EF 4POPSS ( WCBMSFTBMB RVF WT  (\jupsyp . pSFOP QS TEFOF  OBDPOBM EF
DWEBEBOPT NYT RVF RVFSFS DBTUHPT EF DPSVQDEO . guoee | BOM EF B N OPSBODI EF S-NBDFOBS I
Q¥FOEFO RVF OP TVDFEB Z WIVBM B VO YSB EF

PQPSW/OEBE FMUFN B EF B N FIPSB SFHVNBLPSE BVORVF EE?;’TQL?TO EE(T)EF“B ka'FT;"j;T EFZ SLET(;'LTJ‘BSZ F'\i;
FYJWFO BT MZFT Z GFOFT QBS DFSBS FTWBT

WFOLBOBT EF DPSVQDEO IBNCEO |BZ NQPSBOFT QFDFQDEO EF RVF NB DPSSVQDEO DVFTWB WEBT

YSFBT EF PQPSWOXEBE RVF OP |BZ RVF QFSEFS EF QFSP OP TF 1B TBCEP SNBDPOBS FTPT L&T
WITB DPODFQUPT FOLSF NPT QPG TIPOBMFT P G/ODIPOBSPT

BDWBNFT QBTBEPT Z G/WSPT QPSFNMP TF TVNB B \B
QSPQVFTWB EF BBCBKBS EF NB NBOP DPO $ POLEBBNPSB
ZB RVF EFTEF N8 QBSUDIQBDJ}O DIVEBEBOB TF QVFEF
WFOFS VOB NBZPS PCHWUWEBE FO N8 WPNB EF
EFDJTIPOFT ZB RVF TPO EMFSTPT NPT WFNBT RVF
QVFEFO TFSFTDBMBCNFT FO FMQSPDFTP EF NFKPSB

$NBVTVS NPT WBBCBKWT FM EXQVWBEP GEFSBM
' FSOBOEP . PSBMFT BMBEP FTUBWBHIDP EF FTW
+$BOP EF JOWFHSBDXO HSFNJBM FO NBUWSB
NFHJTNB LB

. BSITTB . YSRVF[ QSFTEFOWB EF +VWOWE * $*%&
NFODJPOB N8 JNQPSBODB EF RVF NT KWOFT
DPOP[ DBO NP RVF TF | BDF FO NBWSB BOUDPSSVQDXO
TF TVNBO B TFS WBTPT DPNVOIDBOWT B UBWET EF
SEFT TPDBMT YSB EF EPNJOP KWWOMZ QPS PP
NBEP TF EFTDPOPDF NVDI P FTWF WQP EF JOGSN BDEO
FO MBT YS-BT (EDOXDBT ZB RVF OP TF EB FO MBT
VOMFSTJEBEFT
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$ PO FMDPNQSPNJTP EF WBCBKBS FO VOJEBE
QPS N8 NFKWSB EFM DPOWBPM JOFSOP  NB
GTDBM BDX*O Z FMDPN CBWF B N8 DPSSVQDXO
TF MFW B DBCP N8 1SINFSB " TBNCMB
1 NFOBSB EF N8 $PNJTXO 1FSNBOFOW
EF $ POUBBWST &TWBEPT ' FEFSBDEO $13%$&

FO JOTWBBDIJPOFT EF NB 4FDSFIBS8 EF B
'VODXO 1,CMDB  4'1 EPOEF WPNBSPO
QSPWFTWLB BT Z NPT OVFWPT JOUFHSBOWFT EF NB
$ PPSEJOBDXO / BDIPOBM

( VIMFSNP  / PSFHB  &TQBY B DPOLEBNPS
HFOFSBM EF 4POPSB Z DPPSEJOBEPS TBMFOW
EF M [POB OPSPFTWF EFTWBD: RVF B
DPNBCPSBDXO F JOWFSDBN CJP EF JOGPSN BDXO
Z FYQFSIFODBT FT N8 DNBWF EFMEYJP FO FM
EFTFNQF P EF VO FODBSHP WBO DPN QMDBEP
EPOEF TF EFCFO SFWFSUS QSYDUDBT B~ FKBT

SNYT WBWF QSFWOJS Z DPSFHI RVF
TBODJPOBS® TF BM

-B WBOTEINBDEXO EF N8B BENJOJTUWEBDXO
Q, CMDB N8 WBNPT B NPHSBS WOWBT Z WOWT
TJO EJFSFODBS DPNPSFT DPN QBSUFOEP NBT
BDDJPOFT EF JIN QBDWP QPTIUMP RVF
SFBMDFN PT DPNP +SHBOPT FTWBWBMWT EF
DPOWPM FT NB FYJHFODJB EF N8 DIVEBEBO®B Z
FT N RVF FTWBNPT |BDFOEP FO FTW
NPNFOW DPN FOW

&0 FMFWFOWP PNBSPO QPLFTWB +VBO +PT§
4FSBOP . FOEP[B DPOWBNPS EF N8 $ VEBE
EF . §YJDP DPNP DPPSEJOBEPS OBDJPOBM
. FSDFEFT 4BOWZP %PN«OHVF[ DPOUSBNPSB
HFOFSBM EFM FTWBEP EF  7FSBDYV|
DPPSEJOBEPSE TVQNFOLF 3PTB $ SITUOB
#VFOE® 4PWP DPOUBNPSE HFOFSBM EF #BI8
$BMGSOB 4VS DPPSEJOBEPSB TVQWOWF # Z
( VMESNP / PSFHB &TQBY B DPN P WPDFSP

" SO $ PS/QDEO %-THOBOB (| VAN P/ PSFHB &T(BS B DPN P WLFS EF 8T Z T DPOBWST EF . §YIDP _

i />> ZDK EKZ/ '
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$PNP DPPSEJOBEPSFT SFHJPOBMT G/FSPO
FMDWBT EF N SFHXO OPSPFTLF . BS®
( VBEBWQF 3BNF[ ; FQFEB TFDSFBSB EF
5SBOTQBSFODJB Z 3 FOEDXO EF $ VFOWBT EFM
FTWBBEP EF 4JOBNPB EF M8 OPSFTUF . BS8
5FSFTB ) FSFSB 5FMP DPOUBNPSE HFOF SBMEF
B $ POLBBNPSE z 5SBOTQBSFODJB
( VCFSOBN FOBBMEFMFTWBEP EF / VFWP - F+O

EFM QBD«DP &EVBSEP ( FSBSEP -Ps®
$BTBOPWB TFDSFWBBSP EF $POUBNWSE Z
5SBOTQBSFODJB ( VCFSOBN FOBM EFM FTWBEP
EF ( VFSSS EFM ( PMP *TINP &SEOEJSB
OMNQEB $PWB #SIOEJT TFDSFWBSB EF M
' VOD}O 1, CMDB EF 5NBYDBNB EFMPDDJEFOLF

. BSB *TBCFM &TUBEB +N§OF[ TFDSFIBSB
QBSB B ) POFTUEBE Z #VFOB ( PCFSOBO[ B EFM
FTWBEP EF / BZBSU Z EFM TVSFTWF 3FZOB
7BNEMB " SDFP 3PTBEP TFDSFBSB EF B
$ POUSBBNPS® EFMFTWBEP EF 2 VJOWBOB 3 PP

&0 TV QBSUDIQBDXO FM TFDSFWBSP EF NB
' VODEO 1, CNDB Z QSFTEFOWF EF B $1$& *
3 PCFSP 4BNDFEP " RVIOP FYQVTP RVF TF I B
WHSBEP VO FRVIMCSP FO N SFNBDXO
FTWBEPT GEFSBDXO NP RVF | B QFSN JUEP VOB
FTBBCIMEBE Z RVF FMUSBCBKP DPOKWOW TFB
G/OEBN FOBBM QBB HFOFSBS N8 DPOGBO[ B
FOWF NB DIVEBEBOB

&0 N8 BTBNCMB TF QSFTFOW&t FM1NBO " OVBM
EF 5SBCBKP EF B $1$& ' FO FMRVF
TF EJFSPO B DPOPDFS BT WBSFBT RVF DBEB
VOB EF BT SFHJPOFT EFCFSYO MFWBS B DBCP
QBS8B VOB NFKPS HFTUEO FO NBWSB EF
BVEJWPS8 WHJINBODJB DBQBDIBDJX O z
TFHVIN JFOWP BMFKESDIDIP QSFTVQVFTBM
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- B DPSSVQD}:O FOWOEJXEB DPN P FMBDW EF BCVTP EFM
QPEFS Q CMDP QBSB CFOFGDIP QFSTPOBM WFOF
N, MIQWT NBOJGTWBDIPOFT Z DBSBDUFSTUDBT 4F
FYQSFTB FO EMFSTPT YNCXPT EF N8 WEB QPMUDB

TPDBM Z QSMBEB EF VO QB DPNP TPCPSOP

BQPQBDEO EF CJFOFT Q CNDPT FYWSTkO FO
QSPDFTPT EF DPOWBWPT FOWF PUBT - B DPSSVQDXO
UFOF FGDWPT N, MIQWT QVFT TPDBWB FM EFTBSSPMP
IVNBOP BM EFTWBS SDVSTPT Q CMDPT RVF
PSHJOBNN FOUF FTWBCBO QSFWITWPT QBSB N8 QSPWITHO
EF CFOFT Q CMDPT Z TFSMDIPT CYTIDPT BEFNVYT

BHVEJ B N8B EFTHVBMEBE PCTWBDVM[ B FM EFTBSSPMP
FDPO:N JOP DPSPF FMFTWBEP EF EFSFDI P EFTWSVZF
N8 DPOGBO[ B Q, CMDB FO NBT JOTUW/DJPOFT Q, CNDBT Z
FT N8B QSIODJQBMDBVTB HFOFSBEPSB EF EFTBTUSFT

%FTEF | BDF WBSPT B PT TPCSF WEP EFTEF RVF
FNQFD§ B UBBWBS NPT LFNBT EF HFTUEO EF SIFTHPT BM
WFS NPT FTWEBHPT RVF DBVTBCBO NB NBNB QSBYYJT EF
OVFTUSB BDUWEBE QSPG-TJPOBMZ FNQSFTBSBBMEF NB
DPOTWBYDDEO OPT | JDIFSPO FN JHSBS OVFTEP PCKUMP
EF JOWFHSBDX*O HSFNJBM FO C, TRVFEB EF NFKST
PQPSWOJEBEFT B C, TRVFEB EFM CJFO DPN,O BM
EFTDVCSISRVF NVDI P EF NPT EFTBTWFT RVF TVDFEFO

OP TPO QPS BMB EF DPOPDJIN JFOWP EDOJDP TJOP QPS
BVTFODJB EF §UDB QSPG-TJPOBM

&MTINQW | FDIP EF PDVQBS VO DBSHP Q CNDP TJO
FTWBS QSFQBSBEP FT DPSVQDXO TPCSF WEP EF
QSPUFDDXO DMWMP TBWE N VT FO §TWPT UFN QPT RVF
M QBOEFNJB |BZ NJMT EF WEBT FO KFHP NPT
DBSHPT Q CMDPT OP TPO VOMFSTJEBEFT EF
BQSFOEJ] BKE B N8 QSVFCB Z FSPS Z FM$ 0 7*% OPT NP
QPOF EF FKENQW QBSB FTP FYJTLFO PUBT
JOTUWDPOFT QBSB QSFQBSBSF  TPCS  WPEP
FEVDBUMBT

%& %*$*&. #3 &

4FH, O FM1SPHSBNB EF NBT / BDJPOFT 6 OJEBT QBSB FM
%FTBSSPNMIP 1/ 6% DPO NB DPSSVQDXO TF QIFSEF VOB
DBOUEBE EF EJOFS® EJF[ WDFT NBZPS RVF N
EFEJDBEB B N8 BTJTUFODJB PGDIBMQBSB FMEFTBSSPNIP

&T VO EFMWP HSW RVF GFOB FM EFTBSSPMIP
FDPOtNJDP TPDJBM EFNPDSYUDP Z N8 QB[ FO WPEBT
NBT TPDIFEBEFT Z QSPNVFW N8 WPNFODJB 4V WBNPS
N POFWBSP FRVMBNF B N YT EFM EFM1*# NVOEJBM

&M EF PDWCS EF N8 " TBNCNFB ( FOFSBM
BQSPC+ N8 $POWODXO EF NBT / BDJPOFT 6 OQJXEBT
DPOLBB M8 $PSSVQDXO RVF FOW: FO WHPS FO
EJDFNCS EF QBSB DSFBS DPODJFODJB DPOUSB
FTWB NBDSB BN CJXO EFTHO+ FM EF EJDJFNCS- DPNP
%3 *OUF SOBDJPOBMDPOUEB NB $ PSSVQD}XO Z N YT WBBSEF

FO TF BHSFHBO JOEJDBEPS-T TPCS FMWFNB FO
N8 " HFOEB QBSB FM%FTBSSPNIP 4 PTUFOJCNF

&ROXPQD ,1&,"',(1'2

&M QBTBEP EF OPWFNCS N $YNBSB EF
%JQVWBEPT BQSPC+x FMEJIWBNFO QPS FMRVF TF
EFDNBSB FM EF EJDJFNCS EF DBEB B"P DPNP
8%«@ |/ BDPOBM DPOWEB M8 $PSSVQDEO9 FO
. 8§YIDP NJINP RVF TF SFNJU+ BM4 FOBEP EF \B
3 FQ, CMDB QBSB TVT FG-DWPT $ POTUWDIPOBNFT
$03361%* / &/ . $9*30

. §YIDP 1B SBN BEP BWTWT OPSNBUWT F
JOTUW/DIPOBMT QBSB S TQPOEFS BM SFWP EF
DPOWEPNBS Z EJINJOVIS M8 DPSSVQDEO  TJO
FN CBSHP NPT BRWTWT OPSN BUWPT F
JOTUWW/DIPOBNFT EF NPT | MUNPT B™PT DPJODJEFO
DPO VO BVNFOW TPTWOJEP EF NBT WOUNBT EF
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EF DPOTWY/DDXO OFDFTBSBT Z OFDFTBSBT
QBB HBSBOU[BS M8 TFHVSEBE EF NPT
SFTEFOWFT

&M JOHFOJFSP DBMDVMTWB BEWSME B TVT
DPNMHBT TPCS NBT DPOTFDVFODBT EF TVT
BDDJPOFT QFSP TVT BEWFSFODJBT DBZFSPO FO
PEPT TPSEPT BT« NPT FEJGDPT TF
DPOTWBVZFSPO EF NBOFSB JOTFHVSB TJO WFOFS
FO DVFOWB MNBT OPSNBT T«NJIBT Z EF
DPOTWBVYDDX O OFDFTBSBT

60 E8B8 VO HSBO WSEFNPWP TBDVEER M
DIWVEBE Z NPT FEJGDIPT DPOTWBVIEPT QPS FM
DPOTWBYDWPS Z FM JOFSAFOWPS DPNBQTBSPO
EFKBOEP B NJWT EF QFSTPOBT BUWSBQBEBT Z
N VDI BT PUBBT NVFSBT

$VBOEP NBT BVWSEBEFT JOWTUHBSPO FM
JODJEFOWF EFTDVCSFSPO B WFSEBE EFWSYT EFM
DPNBQTP EF NPT FEJGDIPT -PT WFT | PNCST
G/FSPO MBNBEPT B KIDP Z NIFOBBT FM
JOHFOJFSP DBNDVMTWB EFNPTWE: TV JOPDFODJB
BM DPSSPCPSBS RVF NPT EJIF PT TF | BC®BO
SFBM[ BEP BDPSEF B NBT OPSNBT T«NJDBT
WHFOWT FMDPOTWYDWPS Z FMJOWFSAFOLPS OP
QVEJFSPO | BDFS NP NJINP Z G/FSPO
DPOEFOBEPT B NB DYSDFMQPS TV OFHNHFODJB Z
DPSSVQDX:0O

3 FTINFOWFT

-B DINEBE BQSFOEXx VOB WBMPTB NFDDXO
TPCSF NB JN QPSIBODJB EF TFHVJS BT OPSN BT Z
QBVWBBT OFDFTBSBT QBB HBSBOU[BS M
TFHVSEBE EF NPT SFTEFOWT BVORVF NPT
WFT IPNCST ZB OP WBBCBKBO KOWT FM
JOHFOJF P DBNDVNT LB TIHVF EJTF~ BOEP
FEJGDPT TFHVSPT Z DPOGBCMFT N JFOUBT RVF
FMDPOTWVDWPS Z FMJOUFSAFOWPS TF NBN FOWBO
QPS | BCFS QVFTWP N8 BWBSIDIB QPS FODINB EF
N8 TFHVSEBE Z N8 JOUFHSEBE

-B NPSBMWK EF FTWBB |JIPSB FT RVF M
DPSSVQDXO Z N8 BWBSDB OVODB EFCFO TFS
(PNFSBEBT FTQFDBNNFOWF FO QSPZFDWPT EF
DPOTLEVDDXO RVF QVFEFO QPOFS FO QFNHSP \B
WEB EF NBT QFSTPOBT -PT QSPG-TJPOBNFT
SFTQPOTBCMT EF DPOTWSVJS FEJGDIPT EFCFO
DVN QMS DPO NBT OPSN BT Z QBVWBT OFDFTBSBT
QBSE HBSBOU[BS N8 TFHVSEBE EF MT
STEFOFT "EFNYT FT NN QPSBOW FTDVDI BS
B MT FYQFSPT Z WPNBS FO DVFOB TVT
SFDPN FOEBDIPOFT ZB RVF QVFEFO TFS A8
EJFSFODB FOUF N8B TFHVSEBE Z N8 UESBHFEJB
&0 | MUNB JOTWIBODB M8 TFHVSEBE EF NBT
QFSTPOBT TJINQSF EFCF TFS M NVYYNB
QSPSEBE FO DVBNRVFS QSPZFDWP EF
DPOTSVDDEO

a/ P TPO NPT UFSSFNPWPT NPT RVF

N BWBO B BT QFSTPOBT TPO NPT

N VSPT NBMDPOTWVJEPT RVF TF
DBFO FO TVT DBCF[ BT
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1PS FSDFS B"P DPOTFDVUMP . §YIDP PCUW/WP
QVOWPT EPOEF TFS8 N8 NFKPS DBNMGDBDXO
QPTCNF Z DFSP NB QFPS

. 8§YJIDP | BC«8 N FWPSBEP TV DBMGDBDX*O FO A

QFSP B QBSUS EF FTF B"P TV DBMGDBD}O
FO FTWF «©OEDF TF NBOWW DPOTWBOW . §YIDP
THVF TIFOEP FM QB«T QFPS FWBMWBEP FOWEF NPT
QB&TFT RVF JOFHSBO B 0$%& Z FT FMTFHVOEP
QFPS FWBNWBEP FO FM( 4PNP 3VTIB WW VOB
QFPS DBNGDBDXO RVF . 8§YIDP FOW NBT WFJOWF
FDPOPN «8T N YT HSBOEFT EFMN VOEP

#FSMO $ VEBE EF . §YJDP EF FOFSP EF 3
5B0TQBSFODB *OWSOBDIPOBM Z 5SBOTQBSFODB
. FYJDBOB QSFTFOWBSPO B FEIDXO EFM<«OEJDF
EF 1FSDFQDEO EF M8 $PSSVQDEO *1$ &TWF
JOTWVN FOWP SFHITUEB NB PQIOXO EF FTQFDIBMTWBT
BOBMTWBT EF SIFTHP GOBODFSP NVKST Z
I PNCSFT EF \8 BDBEFN JB Z NPT OFHPDJPT TPCSF NB
TJWBDXO RVF HVBSEB N8 DPSSVQDXO FO DBEB VOP
EF NPT QBATFT FWBNWBEPT

1PS UFSDFS B™P DPOTFDVUMP . §YJDP NBOWWP B
NJTNB DBMGDBDXO FO FM*1$ QVOWPT -B
FTDBN8 EFM «©EDF WB EF DFS® N8 QFPS
DBMGDBD:O B N8 N FKP'S DBMGDBDX O QPTICNF
$ PO QVOWPT . §YDP TF VCIDB FO N8 QPTIDEO

EF NPT QBJIFT FWBWBEPT QPS
5SBOTQBSFODB *OUFSOBDIPOBM . §YJDP PCUW/WP NB
NJINB DBMGDBDXEO RVF #PMWB -BPT Z
6 [ CFLITUWYO -PT QBAFT NFKS FWBMWBEPT FO

G/FSPO %JOBN BSDB QVOWPT ' JOMBOERB Z
/ VFWB ; FNBOEB QVOWPT  TFHVEPT EF
| PSVFHB QVOWPT  4JOHBQVS Z 4VFDB
QVOWPT - PT QBAIFT QFPS FWBWBEPT G/FSPO 4 JSB
Z 4VEYO EFM4VS DPO QVOWPT Z 4PNBMB FM
QFPSDBMGDBEP DPO  QVOWPT

&OUF T QBAFT RVF JOFHSBO B
0 SHBOI BDEO QBB M8 $PPQFSBDEO Z FM
%FTBSSPMP &DPO:NJDP 0$%8 . §YDP PDVQ: B
_MINB QPTDEO &O FM MBNBEP ( FM HSVQP
RVF JODWZF B MBT QSIODJQBNFT FDPOPN BT EFM
QMBOFWB . §YIDP Z 3VTB PDVQBSPO NPT , MUNPT
WHBSFT

" OYMTJT EF NPT SFTVMBEPT EF . §YJDP FO FM
*1$

-PT STVMBEPT EF . 8YIDP FO FTWF «OEDF FO

z JWTUWEBCBO VOB WFOEFODJB QPTIMB
QBSB FTWF QB«T FO N BUFSB EF DPOWPMFG-DUMP EF
N8 DPSSVQDXO 4J0 FNCBSHP N8 BVTFODB EF
TFOWODBT GSNFT

_ " SOV $ PSS/CDEO 4F FTBCDB . §YIP FOQFEFQDOEF 8 DPSS/QDEO

QBB NPT JOWPNWDSBEPT FO NPT HSBOEFT DBTPT EF
DPSSVQDEO DPNP 0 EFCSFDI UP N8 &TWBB® . BFTUB
P NPT WODVNBEPT DPO FMDBTP EF " HSPOXEPHFOBEPT
FO 1&. &9 P EF 4FHBW FY | BO QVFTWP FO EVEB N8
DBQBDJEBE EF N8 ' JTDBMB ( FOFSBMEF N8 3 FQ, CNDB
QBB JS NVYT BMY EF N8 EFOVODB Z MNEWBS B NPT
SFTQPOTBCNFT B K/JDJP

1FTF B RVF N8 TPDJFEBE NFYJDBOB JEFOUGDB B NB
DPSSVQDJ}:O DPN P VOP EF NPT QSIODIQBNFT PCTUYDVNPT
QBSB FM EFTBSSPMP TPDBM Z N8 SFEVDDEO EF NBT
EFTHVBMEBEFT NBT HSBOEFT UWBNBT EF DPSSVQDXO
OP | BO TJEP TBODJPOBEBT OJTF | BO EFWFNP B NBT
BSDBT EF NB OBDX:O NPT SFDVSTPT EFTWBEPT $ BEB
W[ IBZ NYT FWEFODB Q CMDB EF RVF MT
BVWPSEBEFT STQPOTBCWT EF N8 JINQBSUDXO EF
KWTUDB FO FTWB NBWSB QPESBO VUM BS FTWBT
JOTWW/DIPOFT DPO VO TFTHP QPMUDP FNFDWPSBM

3 FDPN FOEBDJPOFT QBSB . §YJDP

e %BEP RVF FM4JTWFNB / BDJPPOBM " OUDPSSVQDHO
FT M TVNB EF MBT JOTUWDJIPOFT EF DPOWEPM
QTDBM BD¥O F JOWFTUHBDXO EF N8 DPSSVQDX:O
FO FM QB . §YIDP QVFEF BQSPWEDIBS TV
QPUFODBM Z PSFOBSW B N8 TBODEO EF NPT
HSBOEFT DBTPT EF DPSSVQDXO RVF | BO NBTUN BEP
BMQB<T

e . 8YDP UFOF VOB WBSB QFOEFOF FO N
SFDVQFBDXO EF BDUMPT EFTWBEPT FT VOB
PQPSWOXEBE QBSB DIDBWE] BS N8 | FSEB TPDBM
EFKBEB QPSB PT EF DPSSVQDXO F N QVOJEBE

e -B FTWBWHB BOUDPSSYQDXO EFCF QPOFS
FOFH& FO M SQBSBDX*O EFM EB P B MBT
WOUN BT Z FTQFDIBNN FOF FO N8 HBSBOUB EF OP
SFQFUDXO

e "EFNYT EF M QSPWFDDEO B EFOVODBOWT Z
BWSBEPSFT EF DPSSVQDEO . §YDP EFCF EBS
HBSBOUBT B RVIFOFT JOWFTUHBO NB DPSSVQDXO EF
RVF OP SDXIYO SFQFTBMBT P RVF TFSYO
BN FESFOWBBEPT

« &MVTP EF N8 BOUDPSSVQDXEO DPO GOFT QPMUDP
FNFDPPSBNFT THVF TIFOEP VOP EF NPT NBZPSFT
SFTHPT QBB FM SBCBKP EF JOTUWDIPOFT BOU
MBWBEP EF EJOFSP P EF QSPDVSBDX:O EF K/TUDB
-B BOI FNBEB BVWPOPN® DPOTULDIPOBM EF B
' JTDBMB ( FOFSBMOP QVFEF TFS Q¥FFYWP QBSB FM
BCVTP EF QPEFS

e &T FTQFDBN FOWF EFMDBEB N8 BDWBDX*O EF NBT
BVWPSEBEFT N FYJDBOBT FO DBTPT EF DPSSVQDXO
BBTOBDIPOBM N JFOWEBT RVF PWPT QBJFT
TBODJPOBO N8 DPSSVQDXO PDVSSEB FO . §YIDP NBT
BVWPSEBEFT NPDBMWT OP BWBO[BO FO FTWT
WFNBT



" SOV $ PSS/CDEO 4F FTBCOB . §YIP FOQFEFCDIOEF B8 DPSS/QDkO _




" SO $ PSS/QDEO 5BOTBFCDB . FYIBCB _

5SBOTQBSFODJB . FYJDBOB FT VOB PSHBOJ BD}:O
EF NB TPDJFEBE DMIMEFEJDBEB BMDPOWEPMEF N8
DPSSVQDEO FO . §YJDP #BK VO FOG®RVF EF
EFSDI PT | VNBOPT HFOFSBNPT QSPQVFTWBT
DPODSFIBT QBSB SFEVDJS SIFTHPT EF DPSSVQD:O
Z GPSBNFDFS N8BT DBQBDJEBEFT BOWP EFMTFDWPS
Q CMDP DPNP QSMBEP QBB BWFOEFS N8BT
DBVTBT Z FGDWPT EF FTWF QPCMNB / VFTUSB
FYQFSFODB BCBSDB EFTEF N8 NFEJDX*O EFM
NQBDWP EF M8 DPSSVQDEO FO WYNJIFT Z
TESWDPT Q, CMDPT | BTUB FMBOYMTJT FTQFD«GDP
EF SFTHPT EF DPSSVQD¥O FO TFDWPSFT DPNP FM
EF NBT DPOUBWBDIPOFT Q CMDBT P FM TFDWPS
F OF SH§ UDP 4PNPT FM  DBQWV/NP EF
5SBOTQBSFODJB *OUF SOBDJPOBMFO . §YJDP

- PT QSIODJQBNFT PCKEUMPT EF 5SBOTQBSFODJB
. FYJDBOB TPO

1 SPNPWFS NB DPOTPMEBDXO EF VOB DVNWVSB
DIVEBEBOB EF SFTQFWPP B NB NFHBMEBE 1BSB
FNI? CVTDB NFKPSBS B DPN QSFOT}XO EF EJI B
DVNMVSB BT« DPNP NPT SFWPT RVF VOB §UDB
TPDIBMTVQPOF &O FTWUF TFOUEP NB EJIDVTXO
§UDB OP USBWB TN EF N8 DPOWDDX*O JOUFSIPS
TJIOP LBNCEO EF VOB OVFWB SFNBD}O DPO NB
DPNFDUMJEBE

" OBM[ BS F JOWFHSBS QSPQVFTWBT FO WPSOP BM
BQBSBWP FEVDBUMP Z BMTJTLFN B EF WBNPSFT / P
WPEP QVFEF FTWBS OPSNBEP &T QPS FMP RVF
5S8B0TQBSFODB . FYIDBOB TF JOWFSOB FO FM
WFSSFOP EF N8 DVMVSB DAMDB Z NPT WBNPSFT EF
NPT NFYIDBOPT &OWOEFS NPT WBNPSFT EF
BBOTOQBSFODB Z SFTQFWP B NB MFHBMEBE RVF
WBOWP FMTJTWFNB FEVDBUMP DPNP NPT NFEJPT
Z N8 BNJIMB UBBOTNJFO FT VOB BBSFB FTFODJBM
QBSB QSPEVDJS VOB OVFWB DVMV/SB FO DPOUSB EF
NB DPSSVQDJX O

&TWBCNEDFS BMBO[ BT Z SFEFT EF DPN CBUF B
M  DPSSVQDEO 5BOWP FO FM YNCAP
JOWFSOBDIPOBM B UBWST EF 5SBOTQBSFODZ
*OLFSOBUPOBM DPNP FO NPT EJTUOWPT FTWBEPT
EFM QBT 5SBOTQBSFODB . FYJDBOB CVTDB
FTWIBCMDFS DPBMDJPOFT  RVF QPN VFWBO
QPMUDBT DPODSFUBT QBSB SFEVDJS NPT N YSHFOFT
EF DPSSVQDXO

. BOWFOFS VOB WPDBD}X*O EF TFSWDIP Z
BTFTPS8 -PT PCKUWT EF 5SBOTQBSFODIB
. FYJDBOB JODWZFO N8 HFOFSBM BDXO EF
N FEJEBT FYJPTBT QBB DPN CBUS B
DPSSVQDX*O 1BSB FMP CVTDB BTFTPSBS B NPT
PSHBOJTN PT JOWPNWDSBEPT FO EFDJTJPOFT DPO
SIFTHP EF DPSSVQDXO DPO JOPSNBDXEO Z
BDDJPOFT DPODSFIBT RVF QFSN JBO SFEVDISW

%FGOJS BMIVOBT EF NBT BDDJIPOFT
OFDFTBSBT QBB S BNFDFS NB
DPOTUWDIJPOBMEBE EF N8 WEB Q, CMDB Z
QSMBEB FO FMQB«T 4F USBWB EF HFOFSBN[ BS \B
EFGOTB EF N8B NHBMEBE DPNP VOB GPS\B
JOTUWDJPOBNN FOUF FGDB[ Z FDPO+N JDBN FOWF
SFOWBCNF EF QBSUIDJQBS FO TPDJFEBE

53"/ 41"3&/ $: * 5&3/"5*0/ " -

58B0TQBSFODZ *OWFSOBUPOBM  5* FT VOB
PSHBOJ BDXO JOUFSOBDJPOBM OoP
HVCFSOBN FOLBM OP QBSUEJTWB Z TJO GOFT EF
WDSP EFEJDBEB B DPNCBUS N8 DPSSVQDXO B
OMFMOBDJPOBMF JOUF SOBDJPOBM

%FTEF TV G/OEBDXO FO IB TEP
SFDPOPDJEB BN QMBN FOUF QPS DPNPDBS NB WDI B
BOUDPSSVQDXO FO N8 BHFOEB HNPCBM

&M EFTBGP EF NBOWOFS FM WFNB EF B
DPSSVQDEO DPNP VO WNB QSIPSIBSIP FO NB
DPODJFODJB HNPCBMFT VOP EF NPT FNEN FOWPT
QSIODJQBNFT EF NB N JTX*O DPOUOVB EF 5*

&TWB PSHBOJ BDXO FTU DPN QSPN FUEB B DSFBS
BN QMBT DPBMDJPOFT EF JOEMEVPT z
PSHBOJ BDJPOFT QBSB UBBCBKBS DPO FMIBT FO NB
EJINJOVDXO EF N8B DPSSVQDEO Z FO MNB
JOWBPEVDDEO EF S@ENBT &0  WF[ EF
PSFOWBSTF B S50PNCSBS OPNCST6 Z B
EFOVODJBS JOEMEVPT HPCISOPT P FNQSFTBT
DPSSVQWBT 5* WDIB FO DPOUBB EF M
DPSSVQD}X*0O B OMWFMOBDJPOBMF JOUF SOBDIJPOBMB
BBWET EF N8 DPOTWBVDDI:O Z FMG>SLBNFDJIN JFOLP
EF TITIFN BT EF JOWFHSIEBE

OMFMJIOWFSOBDIPOBM FMN PWIN JFOWP 5* UFOF
DPN P PCKHFUMP QSIODJQBM JOG/OEJS BM TJTWFN B
HNPCBM EF WBNPSFT N8B BBOTQBSFODB Z B
SFOEIDXEO EF DVFOWBT DPN P OPSNBT
Q, CMDBN FOWF SFDPOPDJEBT



- PT DBQW/NPT OBDIJPOBMFT EF 5* TF EFEJDBO B
DSFBS DPODJFODJB FOWF N8B QPCNBDXO TPCSF
NPT EB”PT PDBTJPOBEPT QPS NPT TPCPSOPT Z
N8 DPSSVQDEO BT« DPNP B JEFOUGDBS Z
DPOLBICVIS DPO N §WEPT DPOTWBVDUWPT QBSB
SFEPSNBS WT TITUFNBT NFHBMFT Z QPMUDPT
OBDJPOBMFT UWBWET EF N8 DPOTWBVDDXO EF
DPBMDJPOFT 5* S, OF B NPT BDWPST NYT
SFNFWBOWT EFMHPCIFSOP FMTFDWPS QSMBEP
FM NVOEP BDBE§N JDP NBT BTPDIJBDIPOFT
QSPG-TIPOBNFT NPT NFEJPT EF DPN VOIDBDXO
Z B MBT EMFSTBT PSHBOJ BDJPOFT EF B
TPDJFEBE DWM

. YT BMF EFM QFSTPOBM EF NPT $BQW/NPT
/| BDPOBMT 5* UWFOF VO QFSTPOBM EF
BNSFEFEPS EF QFSTPOBT RVF LEBCBKBO FO
BT PGDJOBT EF N8 4 FDSFIBSB *OLF SOBDIPOBM
FO #FSMO Z - POESFT 5* BN CJE0 DVFOWB DPO
FM BQPZP EF VO FRVJQP EF FYQFSPT
WWOWBSPT RVF PG&FDFO TV UFNQP

FYQFSFODJB Z DPOWBDWPT QSPG-TIPOBNET

_ " SOIR $ PS/QDEO 5BOTBICDB . FYIBOB

&0 WF[ EF QSPQPSDJPOBS BTJTUFODJB LEDOJDB
EF NBOFSB WBEJDJPOBM EFTEF TV JOIDP 5*
| B PQUBEP QPS WHBS FMQBQFMEF DBWBM[ BEPS
CVTDBOEP TIFNQSF N8B NBOFSB FO RVF PUSBT
PSHBOJ BDJPOFT N YT FTQFDJBM BEBT QVFEBO
BDUMBSTF FO N8 WDI B DPOWSB NB DPSSVQDXO
“TINJINP BMUBSBCBKBS FO DPNBCPSBDXO DPO
PUBT PSHBOJ BDJPOFT 5* I B QPEJEP
BVN FOWBS TV FGDBDJB

5* DSFF RVF MNBT PSHBOJ BDIPOFT EF NB
TPDJFEBE DMWMEFCFO QSPQPSDIPOBS NB N BZPS
QBSF EFM« QFW Z FMNEFSB[ HP FO N8 WDI B
HNPCBM  BOUDPSSVQDX:O -PT HPCJFSOPT
OBDJPOBMFT OP UFOFO FMBNDBODF HNPCBMQBSB
MEFSBS TPNPT FTWB WDI B NJOWBT RVF QBSB
BT JOTUWDJIPOFT JOWFSOBDIPOBMFT FT EJGDM
SFVOJS \B WPWOWBE QPMUDB OFDFTBSB QBSB
BDWBS EF NBOFSB FGDB[ *ODWTP NVDI BT
WFDFT NPT HPCIFSOPT Z FM TFDWPS QSMBEP
@SN BO QBSF EFMQSPCNEN B EF NB DPSSVQDX:O
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$ PPSEJOBEPS EFM1 SPHSBN B
EF *OHFOF S8 $ MWIMEF NB
6 OMFSTJEBE EF 4 POPSB

- B DPSSVQDXO FT VO QSPCNWFNB RVF BG-DWB B
WPEBT MBT TPDJFEBEFT JODWZFOEP B NBT
VOMFSTEBEFT &O NPT [ MINPT B PT MNBT
JOTUWDJIPOFT BDBESN JDBT | BO JN QMFN FOWBEP
NFEJEBT QBSB DPNCBUS FTWF QSPCMNB Z
HBSBOU[ BS N8 BBOTQBSFODJB Z NB JOUFHSEBE
FO TVT PQFSBDIPOFT

6 OB EF BT GPSNBT FO RVF %FQBSBN FOWP EF
*OHFOFSB8 $MWM Z . JOBT %*$ Z. FTW
BCPSEBOEP NB DPSSVQDXO FT B UWBWET EF B
JN QWEN FOWBDXO EF QPMUDBT Z DxEMPT EF
DPOEVDWB §UDB QBB TVT QSPGTPST
FTWEJBOWT Z QFSTPOBMBEN JOJTUBBUMP & TWPT
D+EJHPT FTWBCMDFO NT FTWOEBSFT EF
DPOEVDWB RVF TF FTQFSBO EF NPT NJNCSPT
EF N8B DPNVOJEBE VOMFSTIABSB Z WBNCXO
FTIBCNFDFO NPT QSPDFTPT QBSB SFQPSBS Z
BCPSEBS DBTPT EF DPSSVQDXO

0OWB @&NB FO RVF FM %*$Z. FTUY
DPN CBUFOEP NB DPSSVQDXO FT B UBBWET EF \B
JNQWN FOWBDXO EF NFEJXEBT EF DPOWPM
JOUFSOP  &TWBT NFEJEBT JODWZFO BVEJMPS8T
JOWFSOBT Z FYWSOBT Z TJIFNBT EF DPOWPM
GOBODJFSP RVF NPOJMPSFBO FM VTP EF NPT
SFDVSTPT Z BTFHVSBO NB UBBOTQBSFODJB FO NB
HFTWO EF GOEPT Q, CMDPT Z QSMBEPT

5BNCJO TF FTWO JN QWN FOWBOEP TJTWFN BT
EF EFOVODB BO+ONB RVF QFSNJFO B NPT
NJNCSPT EF N8 DPNVOJEBE VOMFSTABSB
SFQPSBS QPTICMT DBTPT EF DPSSVQDXO TJO
WFNPSB SFQSFTBMBT

" EFNYT BDWBNNFOUF TF FTU? QPN PWFOEP \B
FEVDBD}O Z N8 DPODJFODJB TPCSF N8 DPSSVQDX:O
B UBBWST EF N8 JODWT}O EF DVSTPT TPCS §UDB
Z UBOTQBSODB FO  TVT  QSPHSBNBT
BDBE§NJDPT &TWPT DVSTPT BZVEBO B NPT
FTWEJBOWT B FOWFOEFS N8 JN QPSIBBODB EF B
JOWFHSEEBE FO N8 WEB BDBESN JDB Z QSPG-TJPOBM
Z MFT CSIOEBO | FSSBN FOWBT QBSB EFWFDWBS Z
QSFWFOJS NB DPSSVQD}O

-PT JOHFOJFSPT DPNP QSPG-TIPOBMFT RVF
WBBCBKBO FO N8B DSFBDXO Z EFTBSSPMP EF
QSPZFDWPT z WFDOPNPHBT WFOFO voB
SFTQPOTBCIMEBE JN QPSIBOWF FO N8B WDI B DPOLEB
N8 DPSSVQDJ:O



" SOVIR CPSS/QDE0 - B DPSS/QDOWINB EFTEF 8 BDBEFN B _

&0 HFOFSBM NPT JOHFOJFSPT WO M8
DPSSVQD}XO DPNP VO PCTU/DVNWP QBB FM
EFTBSSPMP Z QSPHSFTP EF NB TPDJFEBE -B
DPSSVQDX*O FO QSPZFDWPT EF JOHFOJFS8
QVFEF NMFWBS B N8 NBMB HFTUEO EF
SFDVSTPT FMVTP JOFGDJFOWF EF NBUSBMT
z \B @BNB EF DBMEBE FO NBT
DPOTWVDDIPOFT NP RVF QVFEF QPOFS FO
SIFTHP NB TFHVSIEBE EF BT QFSTPOBT Z FM
N FEJP BN CIFOWF

“EFNYT NPT JOHFOXSPT BN CJO QVFEFO
WESTF QS TJPOBEPT QPS TJWBDIPOFT EF
DPSSVQDEO FO FMYN CAP NBCPSBM 1VFEFO
TFS WFOWBEPT B BDFQWBS TPCPSOPT P
@BWSFT QB BDFNFSBS QSPZFDWPT P
DPOTFHVJS DPOUBWPT M RVF  QVFEF
DPNQSPNFLFS TV §UDB QSPG-TJPOBM Z TV
SFQVBDEO

1PS NP WBOP NVDI PT JOHFOJFSPT FTU/O
DPN QSN FUEPT FO N8 WDI B DPOLSB B
DPSSVQDEO FO NB JOHFOFS8 &TWP QVFEF
JODWJS N8 N QNFN FOLBDX:O EF N FEJEBT EF
DPOUEPM JOUFSOP QBSB EFUFDWBS Z QSFWFOJS
MB DPSSVQDXO FO QSPZFDWPT N8B QSPN PDEO
EF D+tEMPT EF §UDB Z DPOEVDWB RVF
FTWIBCM[DBO  FTUW/OEBST  DMBSPT 2
@®NFOWFO N8 JOFHSEBE Z N8 QBSUDIQBD}O
FO JODBUMBT QBSB EFOVODJBS DBTPT EF
DPSSVQD}0 FO N8 JOEVTLEB

. VDI PT JOHFOFSPT FTWWO EF BDVFSEP FO
RVF N8 FEVDBD}:O Z N8B DPODJFODJB TPCSF NB
DPSSVQDEO TPO G/OEBNFOWBBMT QBB
DPN CBUS FTWF Q¥PCMNB - PT JOHFOFSPT
EFCFO SFDICIS VOB GPSNBDXO §UDB EFTEF
TVT FTWEPT VOMFSTABSPT Z DPOWBS DPO
| FSSBN JFOLBT QBSB JEFOUGDBS Z BCPSEBS
TAVBDIPOFT EF DPSSVQDEO FO FM YN CAP
NBCPSBM

&0 DPODWTXEO FM %*$Z. TF FODVFOUEB
DPN QSPN FUEP B DPN CBUS NB DPSSVQDXO Z
BTFHVSBS B UBBOTQBSFODJB Z NB JOUFHSIEBE
FO TVT PQFSBDIPOFT " UWBBWET EF M8
JN QNMFN FOWBDJ:O EF QPMUDBT Z D+EJMHPT EF
DPOEVDWB  §UDB NFEJXEBT EF DPOWPM
JOUFSOP FEVDBDXO Z DPODJFODJB TPCSF NB
DPSSVQDXO Z DPNBCPSBDXO DPO PWEBT
JOTUWDIPOFT FTUW | BDFOEP TV QBSF
QBSB BCPSEBS FTWF QSPCMNB HNPCBM Z
BTFHVSBS VO G/WSP N YT WTWP Z FRVIBUMWP
QBB WPEPT NPT FTWEJBOWT
QFSFOFDJFOWFT BMQSPHSBN B EF FTWEJPT
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1SFTEFOWF EFM$ POTFK EFM
$ PNFHJP / BDIPOBMEF
- JDFODJBEPT FO
" EN JOJTUSBDIO EF 4 POPSB

&0 FMNBUO FT EPOEF QPEFNPT FTWBCNFDFS
RVF TF FODVFOWB FMPSHFO FUN PMHIDP EFM
WESNJOP DPSSVQDEO &O DPODSFWP  FNBOB
EFMWPDBCNP 8DPSSVQUIP9 RVF TF FODVFOUSB
DPOGSN BEP QPS NPT THVIFOWFT FNEN FOWPT

FM QSFGK¢ 8DPO 8 RVF FT TJOtONP EF

8KWOWP9 FM WSCP 8SYNQFSF9 RVF QVFEF
UBEVDJSTF  DPNP 8l BDFS QFEB[PT9 z
GOBWN FOWF  FM  TVG 8 UP9 RVF FT

FRVMBNFOUF B 8BDDXO Z FG-DWP9

$PSSVYQDXO FT N8B BDDXO Z FGDWP EF
DPSSPNQFS EFQSBWBS FDIBS B QFSEFS
TPCPSOBS B BMHVIFO QFSAFSUS EB BS &M
DPODFQWP EF BDVFSEP BMEJDDIPOBSIP EF NB
3 FBM" DBEFNJB &TQB P 3" & TF VUM B
QBB OPNCSBS BM WDJF P BCVTP FO VO
FTDSIP P FO NBT DPTBT OP NBUFSIBBNFT

- B DPSSVQDJ:O DPN P BCVTP EF QPEFS

&0 PWP TFOUEP N8B DPSSVQDEO FT NB
QSYDUDB RVF DPOTJTWF FO | BDFS BCVTP EF
QPEFS EF G/ODJPOFT P EF NFEJPT QBSB
TBDBS VO QSPWFDI P FDPOxNJDP P EF PUEB
«EPNF

- B QPMUDB Z FMEFNMWP

&O FTWPT NPNFOWT WBMZ DPN P DPOPDFN PT
B WBWT EF NWT EMFSTPT NFEJPT EF
DPN VOJDBDXO N VOEBMT TF | BO QSPEVDEP
OVN FSPTPT DBTPT EF DPSSVQDXO QPMUDB
&TWP WFOF B EFNPTUWEBS OP T+NP N8
JN QVOJEBE DPO NB RVF QVFEFO BDUWBS NPT
EJTUOWPT EJHFOWFT TJOP WBNCEO M
OFDFTJEBE EFMFOEVSFDIN JFOWP EF NBT NFZFT
QBB FTWBT TJWBDIPOFT Z EF VOB S@PNB
QPMUDB HFOFSBM[ BEB

" TINJINP | BZ RVF FTWBCMFDFS RVF FYJTLFO
EMESTBT JOTUWDJPOFT Z PSHBOJTNPT RVF
UFOFO DPNP DMBSB G/ODXO FMBDPN FUFS NP
RVF TFS8 FM DPOWPM EF M8 DIBEB
DPSSVQD} O

&OUSF FMPT EFTWBDB QPS FKENQW 5SBOTQBSFODJB
*OLFSOBDJPOBM ~ 5* 60B  PSHBOJBDEO  OP
HVCFSOBN FOUBM G/OEBEB FO NB ESDBEB EF NPT B~ PT

Z DPO TFEF FO#FSMO " MINBOJB RVF TF FODBSHB
EF EFTBSSPMBS EJTUOWBT NFEJXEBT DPO FM DBSP
PCKKUMP EF QPOFSW GO B NB BOUFSIPSN FOUF DJBEB
BDD}:O

%JTUWOWT BDWPT EF DPSSVQDX} O

&MUWSYGDP EF JOGWFODJBT FMTPCPSOP N8B FYWST:O Z
FM GBVEF TPO BMIVOBT EF MT QSYDUDBT EF
DPSSVQDXO RVF TF WO SOGFKBEBT FO BDDIPOFT
DPN P FOWSFHBS EJOFSP B VO G/ODJPOBSIP Q, CMDP QBSB
HBOBS VOB NDJBDX*O P QBHBS VOB EYEMB P DPINB
QBSB FWILBS VOB D\BVTVSB

4FH, O 5S80TQBSFODJB . FYJDBOB FO N8 FEIDX*O
EFM<OEJDF EF 1FSDFQDX*O EF NB $ PSSYQDXO . §YJIDP
N BOWWP VOB DBMGDBDX*O EF QVOWT N8B NJTNB
RVF FO FO VOB FTDBMB RVF WB EF DFSP B
EPOEF TFS8 NB N FKPS DBMGDBDXO QPTICNF  $ PO
FTB DBMGDBDXO . §YJDP TF VCIDB FO NB QPTIDXO

EF NPT QBTFT FWBWBEPT QPS 5 SBOTQBSFODJB
*OUWF SOBDJPOBM

. §YJOP DPNQBSF N8 NJTN B DBMGDBD}:O QVOWPT
RVF ( BC+O / «FS Z 1BQ,B / VFWB ( VIOFB -PT
QBAFT NFKS FWBWBEPT FO FM *1$ TPO
%JOBN BSDB ' JOMBOEJB Z / VFWB ; FNBOEB DPO
QVOWPT EF QPTICMT  TFHVJEPT EF / PSVFHB
4J0HBQVSZ 4VFDB DPO  QVOWT - PT QBJFT QFPS
FWBWBEPT G/FSPO 4JSB Z 4PNBMB DPO QVoWPT
N JFOUSBT RVF 4 VEYO EFM4VS PCW/WP TPNP  QVOLPT

. §YIDP THVF TFOEP FM QB«T QFPS FWBWBEP FO
WBSNJOPT EF DPSSVQDXO EF NPT QBTFT RVF
JOFHSBO NB 0 SHBOJ BD}O QBSB NB $ PPQFSBDXO Z FM
%FTBSSPNIP & DPOxN JDP 0 $ %&

&0 FM ( . 8YJDP PDVQB N8B QPTIDXO QPS
FODIN B EF 3VTJB RVF TF VCID+ FO N8 QPTIDXO -B
600 &VSPQFB RVF WBNCEO @PSNB QBSF EFM(

OP FT FWBWBEB FO CNPRVF TJOP QPS QB«T



&0 FM( . §YJDP PDVQB N8 QPTIDXO QPSs
FODNB EF 3VTJB RVF TF VCID+ FO N8 QPTJDXO

-B 600 &VSPQFB RVF WBNCEO ®PNNB
QBSF EFM( OP FT FWBMWBEB FO CNPRVF TJOP
QPS QBT

3 FDPN FOEBDJPOFT QBSB . §YJDP QPS
5SBOTQBSFODJB . FYJDBOB

e -B HSBO DPSSVQDX*O EFCF QBTBS EF MBT
JOWFTUHBDJPOFT B \BT TBODJPOFT FG-DUMBT
-PT JOFHSBOWFT EF NBT SFEFT EFCFO TFS
TBODJPOBEPT Z NPT BDUWT EFTWBEPT
EFCFO S IOWFHSBSTF BM QBUEN POJP
OBDJPOBM

¢ &MA4JTWFNB / BDIPOBM" OUDPSSVQDJXO FT NB
TVNB EF TVT QBSFT -BT JOTUWDIPOFT Z
PSHBOJTN PT RVF SN BO QBSF EFM4 JTIFN B
/ BDJPOBM " OUDPSSVQDXO EFCFO TFS
FWBWBEPT FO WESNJOPT EF TV EFTFNQF P
JOEMJEVBM DPO VO FOGRVF EF SFTVMBEPT
Z OP TPNW EF QSPDFTPT &T DFOWBM
N BOUFOFS N8 JOFSAFODXO EF NB 6 OJEBE EF
*OWFMHFODJB ' JOBODJFSB 6* Z FM4 FSAMDJIP
EF " ENJOJTUBDXO 5SICVBSB 4"5 FO
N BUFSIB BOUDPSSVQDXO

e 60P EF NPT FTNBCPOFT NYT ESCIWT EF \B
QPMUDB BOUDPSSVQDXO FO . §YJDP Z OP
TP FO FM HPCFSOP GEFSBM FT N
SFDVQFSBDX*O EF BDUMPT &T NPNFOW EF
DVNQOMS N8B QSPNFTB HVCFSOBN FOWBM EF
S8EFWPN\F S\ BMQVFCNP NP SPCBEP9

e &M HPCIFSOP EF . §YIDP UFOF RVF
BQSPWFDI BS FMBN QMP BQPZP TPDJBMFO FTWB
NBWSB QBSB FOGFOWBS B MBT SFEFT EF
DPSSVQDX*O RVF TF NBOUFOFO WMBT
PQFSBOWFT Z FO NVDI PT DBTPT WODVNBEBT
B SFEFT DSIN JOBMFT

" SOV CPSS/QDEO - B DPSB/QDXO _

-PT DPODFQWT Z BOYMTJT BOWSPST OP
EFCFO TFS N JON J BEPT Z | BDFSWT JOWITIJCNFT

FT DNBSP RVF N8 TPDIFEBE N FYJDBOB BMN BSHFO
EF DPNPSFT QBSUEJTWBT TVF B DPO VO QB«T
EPOEF N8B DPSSVQDXO WBZB B N8B CBKB | BTWB
EFTOBSFDFS TJO FNCBSHP DBCF BDNBSBS RVF
FTUF DYODFSEF NB DPSSVQDXO OP FT TPNP FO FM
YN CIP EFMTFDWPS Q, CMDP FYJTWF EF NBOFSB
NVZ WTICN FO FM TFDWPS FNQSTBSBM FO
WEBT TVT BDFQDJIPOFT

&MBCVTP EFMQPEFS DPNP TF FYQVTP MOFBT
BSSICB WFOF EF M8 NBOP EF N8B BMB EF
WBNWPSFT F JOUFHSEBE EF NPT BDWPSFT EF BDWPT
EF DPSSVQDXO

&M UWFNB EF NB JNQVOJEBE FT JNQSFTIJPOBOW
DPNP FO VO DPN, O EFOPNJOBEPS BQBSFDF
DPNP VOB EF NBT QSIODJQBMFT DBVTBT EF NB
DPSSVQD3O

" NBOFSB EF DPODMTXO FO NJ PQIOXO FT
VOB DSV[ BEB EF NB TPDFEBE FO NP HFOFSBM
RVF EFCF EF BWFOEFSTF EFTEF N8 FEVDBD}:O
FO N8BT @®NJMBT FO EPOEF TF FEVRVF DPO
WBWSFT Z QSIODIQIPT SFBMFT TJO TIN VABDIO

BT« WFOFNPT RVF EFTEF N8 DPNVOIDBD}O
WESCBMDPO QBNBCSBT TPFDFT Z BHSFTMBT TF
WB BDPTWN CSBOEP B NPT OJ PT FEVDBS DPO
SHPS FO NPT QSIODIQPT Z WBNPSFT MEWBSY B
®SNBS DIVEBEBOPT RVF BM JODPSQPSBSTF BM
TFSMDP Q, CNDP P QPTIDIPOFT EF QPEFS OP
TF JODVSSB FO BDWPT EF DPSSVQDEO BVOBEP B
DPNCBUS M8 JNQVOXEBE DPO TBODJPOFT
TFWSBT Z BGDWBS FMQBUSN POP EF SFDVSTPT
N BMI BCEPT

&T VSHFOW RVF NB TPDJFEBE TF BWF B NPT
DPSSVQWPT TFBO RVJFOFT TFBO Z CPJDPWFBS NPT
OFHPDJPT RVF TF JEFOUGRVFO DPN P QSPEVDWPT
EF BDWPT JMDIPT

6 OP EF NPT SFTVMBEPT EF NB HSBO DPSSVQD}XO
FO . 8YJDP TPO BT HSBOEFT PSHBOJ BDIPOFT
EFMODVFODBMT RVF FYJTUFO Z FO BT RVF TF
NJINFU[ BO WEP UWQP EF DINNEBEBOPT FTWB
TJW/BDXO OPT FTU HFOFSBOEP VOB PNB EF
WPNFODJB FO N8B RVF WBSEF RVF FN QSBOP
BNHVOP EF OPTPWEPT QVFEF SFTVMBS BG-DUWBEP

&O FTWB DSV[ BEB WPEPT EFCFNPT EF QBSUDIQBS
Z OP QFSNMS RVF FO OVFTWP YNCIP EF
JOGWFODIB TF TINVM P TF NPUWO BDWPT EF
DPSSVQDXO KWTUGDBOEP DPO PCKHEUWPT
QBWIN POBMT FTWPT BDWPT RVF FO FMDPSP
Q\B[ P OPT BG-DWBO B WPEPT

18SF[ 1PSWP + . FSIOP . EF BCSIMEF %FGOJDX O EF
DPSSVQDJ: O 2V§ FT 4JHOJGIDBEP Z $PODFQWP %FGIOJDIPO EF
“ MUN B BDWBM[ BD}O FM  EF OPWIFN CSF EF
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&M EF PDWCS EF B B4 EF W
"TBNCWB ( FOFSBM EF N8 0 SHBOJBDX*O EF
&TWBEPT " NFSDBOPT 0&" NPT MEFSFT EF

( WPCBM $FOWFS @®S ) VNBO 3HIU ($)3

FTWWFSPO FO 1FS  QBSB Q¥FTFOWBS TV JO®NF
8% BMBODF EFM GIOBODBN FOP EF N8 $*%) Z B
$ PSF *OUFSBN FSIDBOB PQBDJEBEFT F JOGWFODJBT
FO VOB GIOBODJBD}O DPOEIDIPOBEBY

6HEDVWLDQ 6FKXII S3UHVLGHQWH

" TINJNP NFHITNBEPSFT z FYQFSPT
JOUFSOBDIPOBMFT  EFOVODBSPO  RVF DPO \B
BQSPCBDXO EF NVDI BT EF BT SFTPWDJPOFT 0 &"
TF QSFTFOWB VO &GMP DPOTFOTP JOUWFSOBDIPOBM
DPOWEBSIP B N8B MFHITNBDEO Z BM TFOUS EF NPT
QVFCNPT JCFSPBN FSIDBOPT

&M 1 SPOVODBN JFOWP BG@SNB DPO SPWOEJEBE RVF
N 0&" B8WFOF BWICVZS§OEPTF DPN QFUWODIBT
JODWTP  NFHITNBUMBT RVF  QS-DJTBN FOWF NPT
&TWBEPT QBSF OP MFT | FNPT PWSHBEP N DVBM
BN FOB[ B N8 EFN PDSBDJB JOUFSOB Z QPOF FO SIFTHP
OVFTUB TPCFSBO«B DPOUBWOJOEP DPO FNMP FM
QSPQJP QBDWP RVF NF EJP PSHFO9

_ " SO $ PSS/QDEO $°99 Z$ PIF *OFBN FSDBCB N BEBEBT QPSIB PQBDEBE Z I8 DPS/QD:OT
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7. ’
e TWUTAE
&TWB TJWBDXO BUFOWB DPOLEB N8 N QBSDIBMEBE EF NPT
EFSDI PT IVNBOPT Z WNT GOEPT EF NPT EPT
QSIODJQBNFT PSHBOJTN PT RVF TF EFEIDBO B FTB (BSFB
N $PNJTEO *OUFSBN FSIDBOB EF %FSFDI PT ) VN BOPT
$*%) Z NB $PSF *OFSBNFSDBOB EF %FSFDI PT
) VNBOPT $PSIF *%)

%FTEF | BDF BMIVOPT B PT NB $*%) Z NB $PSF | BO
FTWBEP QSPQPOJFOEP B NPT &TWBEPT NVDI BT WFDFT
TP QFOB EF JODVNQMNJOW EF PCMHBDIPOFT
JOUFSOBDJPOBNFT  QSYDUDBT Z DSWMFSIPT RVF | BO EBEP
FO MBN BS FTUYOEBSFT JOUFSBN FSIDBOPT

&TWPT FTUWOEBSFT JOWFOWBO TFSAIS EF HV« QBSB RVF
NPT &TWBEPT . FNCSPT DVN QNBO DPO TVT
PCNHBDIPOFT 4F |BO DSFBEP DPO FM PCKFUMP EF
BQPZBS B NPT &TWBEPT FO FMDVNQMNJFOWP EF TVT
DPNQSPNJTPT EF EFSDIPT | VNBOPT QFsP  FO
BCTPWWP UFOFO DBSYDWS PCNHBWPSIP

&T MBNBUW RVF B QFTBS EF FTWB TJWBDEO
JOWPDBEB NPT PSHBOJINPT EFMTJTUFNB T« FTWEO FO
DPOEJDJPOFT EF SBM[BS QSPZFDWPT PSIFOWBEPT B

FN YUDBT EJFSFOFT G/FSB EF TV NBOEBWP P BM
@%PT&bEO VOB SFNBDX*O EJS/TB  GOBODJBEPT QPS
0/ (T Z QBAJAFT RVF OP QFSFOFDFO B N8B 0&"
QSPZFDWPT RVF QSFWFOEFO N QPOFS WFHP B NPT QB«TFT
EF "N§SDB B UBWST EF FTWOEBST Z QPS VOB
BQMDBDXO FSHB PNOFT EF NBT SFTPWDJPOFT EF N8
$PSF *%) FO DPOUB EF NB NFLEB EF NB $ POWFODXO
" N FSIDBOB

&TWP N QNMDB TJWBDXO EPCMEN FOUF JSSFHVNBS 1PS VO
NBEP JODBQBDJEBE EF NPT PSHBOJINPT QBSB DVN QMS
DPO TV NBOEBW QPS PP DBQBDJEBE QBSB
FYUWBBMN JIBSTF DPNP FO N8 INQPTIDXEO EF N
MCFSBM BDX*O EFMBCPSP FO N8 SFH}:O
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$ PO FTUBT NBOJPCSBT MB $*%) Z NB $ PSLF *%)
QPOFO FO QFNHSP TV G/ODEO EF VYSCIASPT Z
WFDFT FO DPOGUDWPT EF EFSFDI PT | VNBOPT
QBTBOEP B DPOWSUSTF FO QSPTFNMUTWBT EF
BHFOEBT EF NJOPSBT QPDP SFQSFTFOWBUMBT
QFSP JON FOTBN FOUF GOBODJBEBT

&TWB TIWBDXEO QMBOLFB VO QSPCNFN B NBZPS ZB
RVF FM | FDI P EF RVF BT N JTN BT
PSHBOJ BDIPOFT GOBODJO WBOW B NPT KFDFT
DPNP NBT QBSFT BGDWB HSBWNFOWF NB
JOEFQFOEFODJB EF FTWPT +SHBOPT

&OWEF NPT BQPSBBOWFT FYWBPSEIOBSIPT GHVSBO
BN CJO0 0 QFO 4PDJFFLZ ' PVOEBUPO EF ( FPSHF
4PSPT 0Y®@N ' VOEBDEO 'PSE 4BW UF
$1 NESFO G/OEBDXO BNFNBOB ) FJOSIDI #° NU
" SDVT FOWF PWBT . YT BMY EFM FWEFOW
DPOGMDWP EF JOFSFTFT RVF TF TVTDAB BMQPEFS
DPOEJDJPOBS BQPSFT FTUW FMUWFNB EF WOFS
G/FSF JOGWFODJB FO NBT EFDJTIPOFT EF NB
$PSF JINQPOJFOEP NFOHVBKE Z UFSN JOPNPH®BT
RVF WFHP QBTBO B TFS 8FTWOEBST EF
EFSFDI PT I VN BOPT9 IN QPOJEOEPNPT
VOINBUFSBNN FOUF TJO RVF DBEB QB«T NPT | BZB
BDPSEBEP

&MQSPCNFN B EFMPSHFO EF NPT GPOEPT Z EF \B
BG-DIBDXO B NB JOEFQFOEFODJB EFM4*%) RVF
FTWP INQMDB OP FT FM,6 ODP QSPCMFENB RVF
EFCFO DPOTJEFSBS WT SFTQPOTBCMFT ZB RVF TF
QVFEFO JEFOUGDBS EMFSTPT QSPCNFN BT
SNBUWT B M SFOEDXO EF DVFOWBT FO
QBSUDVNBS FO NPT JOPSNFT BOVBMT EF NB
$PNJTXO Z EF NB $ PSLF

"OF FNP ( NWPCBM $FOFS @S ) VNBO 3 HI Ur
QSPQPOF RVF NPT BQPSIFT FYUSBPSEJOBSPT OP
TFBO WODVNBLPSPT B VO DPNQSPNJTP EF VTP
QPS QBSF EF N8 $PNJTEO P NB $PSIF *%) ZB
RVF FT OFDFTBSP TF STHVBSEF M
JOEFQFOEFODB N8 PCKUWEBE N8B OP
TENFDUWEBE Z M8 OP QPMU[BDEO EFM
BBBN FOWP EF NBT LFN YUDBT BCPSEBEBT QPS
NPT +SHBOPT EFM4 *%)

&0 TFHVOEP MWHBS TFS8 EFTFBCNMF RVF NPT
QBAFT NJNCSPT EFM4 JTUIFN B *OUFSBN FSIDBOP
EF %FS-DI PT ) VNBOPT QVFEBO TPMDABS NB
SFBNM[ BDXO EF VOB BVEJPS8 GSOTF DPO
FOGRVF FO FMDVN QMN JFOLP EF OPSN BT §UDBT
Z EFPOWPMHIDBT Z RVF HPDF EF WWBM
FYU(FSOBMEBE Z WSEBEFS3 JOEFQFOEFODJB
SFTQFDWP EFM4 *%)

" VWPGOBODJIBN JFOWP
FDPO» N JDP DPOEJDIPOB
TFOWODIBT EF

PSHBOJTN PT EF EFS-DI PT
| VN BOPT QBB JN QPOFS
BHFOEBT EF NJOPSBT
SFWNB FTUW/EJP

(Q MXOLR GH ORV LQWHJUDQWHV GH
+XPDQ 5LJKWV VRVWXYLHURQ HQ +HUPR
FRQ LQWHJUDQWHY GHO &RQVHMR 1.

6HEDVWLIQ 6FKXVILGHQWH
1H\GL &DVI9AGBYUHVLGHQWH GH $VXQ
,QWHUQDFLRQDOHYV
ODQXHO $FRVMDSUHVLGHQWH GH $VXQWF
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&SOFTW EF - VDBT ) PQLJOT
%JQVWBEP - PDBM4 POPSB
. PWN JFOWP $ VEBEBOP

&M EJQVWBBEP &SOFTWP EF -VDBT ) PQLJOT
FYHX FO TFTXO EFM1NMOP Z B OPNCS EF
\B # BODBEB / BSBOKB TF BDNBSF FMEFTUWOP EF

NJIJWPOFT EF QFTPT TF BNBEPT QPS N8
" VEAPS8 4VQFSIPS EF BB ' FEFSBD®*O " 4'
BM QSIN FS FKFSDIDJP GTDBM EFM ( PCIFSOP EF
. PSFOB FO 4POPSB BT« DPNP FMMBN BEP B
BT Z NPT NFHIJTNBEPSFT B JOUFHSBS FM4 JTWFN B
&TWBBM " OUDPSSVQDXO QSPDFTP RVF EFK:
TJO DPODWJS NB BOUWFSIPS NFHITNBWSB Z RVF
N BOUFOF BM1 PEFS - FHITNBUWP FO PN JTX*0O

&M EJQVWBEP DIVEBEBOP JOED+ RVF 4 POPSB
BN CJ0 PDVQB FMUFSDFS WHBS DPO NB N BZPS
Q\BOUNIB FO DVBOW PCTFSABDIPOFT QPS NB
"4 EFCJEP BM NBM NBOFW EF SFDVSIPT
EVSBOWF FMQFSIPEP BOWT N FODJPOBEP

"M FTWBS BDWBNNFOWF EFTNBOWMNBEP FM
4JTIFNB &TWBWBM" OUDPSSVQDXO FO 4 POPSB
N8B #BODBEB EF . PWNJOW $ JVEBEBOP
BN CJ80 DPOGSN BEB QPS 3 PTB &NFOB 5 SVKINIP
-\BOFT / BBBMB 3MFSB Z +PSHF 3VTTP | JP
VO MBNBEP B JOWFHSBS FM4JTWFNB &TWBLBM
" OUDPSSVQDXO BM TFS FM DPN CBW BM N BM
VTP EFM SDVSTP Q, CMDP Z VOB FYJHFODJB
QFSN BOFOWF EF N8 TPDIFEBE TPOPS-OTF

&T FWEFOWF FMEFTQSFDJP RVF UFOF . PSFOB
| BDJBB FMDPNCBWF B NB DPSSVQDXO MNHKPT EF
CVTDBS QFSGFDDJPOBS NPT NFDBOJINPT EF
SFOEDX+O EF DVFOWBT | B BQPTWBEP QPS FM
PNMVEP Z FMBCBOEPOP

8&TWB NBN FOLBCNF TIWBDX*O FT QSPEVDWP EFM
EFTESO RVF FYJTWF EFTEF FM1PEFS &KDVUWP
| BDJB WPEP NP RVF | VFN8 B DPNCBWF B N8
DPSSVQDXO 6O0B DPTB FT NP RVF EJDFO FO
DBN QBB Z PUSB NVZ EJGS-OUF NP RVF | BDFO
DVBOEP TPO HPCJFSOP QVFT OP TF FOUFOEF
DPNP B NFTFT EF HPCIFSOP OP NF | BO
FOWBBEP B FTW WNB QSPSIBSP QBSB M
HFOW

_ " SOR $ PSS/QDEO %-TBCBS-DEPT N MRCFT EF QFTPT &SOFTW EF - VOBT

&0 4POPSB FTUY VO FODBSHBEP EF EFTQBDI P
FO M 4FDSFIBSB &KDVUMB EFM 4JTLFNB
&TWBBM" OUDPSSVQDXO 8}/ P FT EF FYUB BS
RVF TJFOEP FM $PNJE EF 1BSUDIQBDXO
$ WEBEBOB FM FODBSHBEP EF TPMDIBS M8
FNJT¥O EF FYI PSLPT Q, CMDPT DVBOEP BMH, O
| FDI P EF DPSSVQDXO SFRVJFSB EF BDNBSBD}:O
Q, CMDB BT« DPNP EF QSPQPOFS
SFDPN FOEBDJPOFT OP TF FODVFOWF B, O
DPOG®SN BEP 9

8-P BOWSPS STVMB B, O NYT JOBVEXLP
DVBOEP FO FTW ( PCFSOP UWFOF B EPT
G/ODJPOBSIPT EF QSINFS OMFM RVF GPSNBSPO
QBSF EF N QSINFSB $ PNJTX*O EF 4 FNFDDXO
EF FTF TIJTIFNB FMBDU/BM4 FDSFWBSIP EF NB

$ POUBBNPSE ( VIMESNP / PSIFHB Z FM BDWBM
4 FDSFBSP EF ( PCFSOP « MBSP
#BDBNPOF . YT B,O0 VO Q¥TXEFOF EFM
$PNAE EF 1BSUDJQBDXO $NEBEBOB EFM

BIPSB FT 4FDSFWBSP EF
" BSO ( SBKEEBO

QSPQP TJITFNB
&EVDBDXO Z $ VMVSB

1PS WBOW FT NQPSBOWF RVF FTWB
- FHITNBLW/SB DPODWZB DPO N8B NBCPS RVF MF
DPSFTQPOE® B N8 BOWFSIPS MFHITNBWVSB RVF
QPS DFSP RVFO G/FSB QFTJEFOB EF N
$ PN JT3O " OUDPSSVQDXO | PZ 4 FDSFIBS® EF
4FHVSEBE FO FM&TWBEP EFK: JODPODWTB B
EJDWBNJOBDEO EF M8 DPOWDBLPSB QBB
JOLFHSBS B N8 $PNJTEO EF 4FMFDDEO RVF
EFC® FMHJS BM ZB DMBEP $PNJXE EF
1 BSUDJQBDXO

1PS N BOWSPSNFOWF NFODJPOBEP FT
OFDFTBSIP DPOWDBS B NB JOUWFHSBDX*O EFM
OVFWP $PNJE EF 1BSUDIQBDXO $ IVEBEBOB
QBB DVN QMS DPO NPT N BOEBWPT
DPOTUWDIPOBMT EF JN QNMFN FOWBS FM4 JTUFN B
" OUDPSSVQDXEO QPSRVF QBSB . PWN JFOWP
$ WEBEBOP SFTVMB JN QFOTBCNF DPOWBNMEBS FM
EFTQSFDJP B OVFTWEB $ POTUW/DXO






WD ~{ KD d

/ JDPMF 7 FNBOEJB
&TQFDIBMTWB FO %JTF~ P F *N QWFN FOWBBD}O EF
1SPHSBN BT EF $ VN QMN JFOWP

FUDBFJOWFHSIEBE! PVWPPL FT

&T JINQPSBBOF BQSPWFDIBS FTUF UWQP EF
FTQBDIPT QBB DPNQBSUS FYQFSFODBT
QFSTQFDUMBT Z SFWPT FO M RVF QPEFNPT
| BDFS EFTEF FMTFDWPS QSMBEP QBSB DPN CBUS
N8B DPSSVQDEO Z FO QBSUDVMBS RVJFSP | BDFS
BMHVOBT SFGFYJPOFT PSFOWBEBT B T
QFRVF™BT Z NFEJBOBT FN QSFTBT

&T DNBSP QBB NMB NBZPSB RVF NPT FTG/FY PT
FO NBWSB BOUDPSVQD}XO EFTEF FMYNCJP
Q CMDP OP |1BO TJEP TVGDFOWT Z RVF TJ
WFSEBEFSBN FOF  RVFSFNPT VO QB«T  DPO
BWBODFT FO N8B NBUWSB EFCENPT TFS
DPOTDJFOWT EF RVF FT VOB WDI B EF WEPT Z
OP EF BMHVOPT TFDWPST P BHFOWT WOFNPT
RVF FOUBBSW QBSFKP

6 OB NBOFSB EF | BDFSFTWP FT JN QWFN FOWLBOEP
VO 1SPHSBNB EF $VNQMNJFOWP 1$ FO
OVFTWB FN QSFTB RVF OPT BZVEF B G®S8S VOB
DVMW/SB EF WBNWSFT SUDPT BM JOWFSIPS EF
OVFTWB PSHBOJ BD*O HFOFSBS DPOPDJIN JFOWP
FOWF NPT JOFHSBOWT EF OVFTWSP OFHPDIP F
JEFOUGDBSOPT | BDJB BG/FSB DPNP VOB
FN QSFTB DPO FTWOEBSFT EF JOUFHSEBE " NHP
EF WPEP NP RVF | BDFNPT FN QF[ BSY B QFSNFBS
Z BCSISY QBTP B N8 DPOTWSVDDJ}:O EF DBEFOBT Z
BNCJFOWT P DPNVOJEBEFT DPO WBNPSFT
TININBSFT

_ " SO $PSS/QDEO 1: . &4 Z DPN CBW B 8 CPS/QDO
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-PT 1% TPO VOB TFSF EF QPMUDBT JOWFSOBT Z
DPOWSPNFT RVF OPT BZVEBO B SFEVDJIS SIFTHPT
EF DPSSVQDXO EFOWP EF OVFTUB FNQSFTB
WT DVBMT QPESB8O PDBTIPOBS Q8SEJEBT
FDPO+N JDBT TBODJPOFT Z BGDWBDIPOFT B
OVFTWBB SFQVWBDXO QPOJFOEP FO SFTHP
JODWTMF N8B WBCIMEBE EF NBSHP OMB[ P EF
OVFTWPT QSPZFDWPT

}1PS RVE NF INQPSWB B M8 BVWPSIEBE RVF ZP
UFOHB VO QSPHSBN B EF FTWF WQP

1SNFS QPSRVF FO BMVOBT BDUWEBEFT P
TFDWPSFT FT NBOEBWBEP QPS WZ Z TFHVOEP
QPSRVF TPO TF BMFT RVF JOEJDBO RVF TV
FNQSFTB UWFOF VO DPNQSPNJTP DPO N8
JOUFHSEBE Z RVF NMFWB B DBCP BDDJPOFT QBSB
FWIBS | FDI PT EF DPSSVQDXO

}2Vv8 NPUWB B MBT FNQSFTBT B WOFS VO
18

%FOUP EF  NBT  QSIODJQBMNFT
FODPOLEBN PT MBT TIHVJIFOLFT

SB[ POFT

e -B OPSNBUWB BQMDBCMF NP QJEF B
NFHITNBD:: O PUPSHB CFOFGIDIPT QPS LFOFS\W P
JN QPOF TBODJPOFT NYT TFW-SBT FO DBTP EF
OP WFOFS\Ww

¢ 60 QPUWFODBMOFHPDIP P TPDJFEBE DPO PUEB

FNQSTB RVF UWFOF DPNP PCNHBDXO
SWTBS FTWOEBSFT EF JOWHSEBE Z
BOUDPSSVQDXO  EF TVT DPOUBQBSFT

. VDI BT EF BT FNQSFTBT RVF MEHBSYO B
OVFTUEP QB QPS FGDWPT EFMOFBS TI PSIOH
UQFOTFNPT FO 5&4-"U0 FTWO TVKEWBT B
SFHVANBDIJPOFT BOUDPSSVQDX:O DPNP TPO B
" PSFJHO $PSSVQU 1SBDUDFT "DU '$1" Z
FTW/O PCMHBEPT B BTFHVSBS RVF N8BT
FNQSTBT DPO MBT RVF TF SFNBDJPOBO FO
PEPT QBAFT OFO FTWF DBTP . §YIDPU
DPN QBSLFO TVT FTUYOEBSFT EF JOWFHSEBE Z
BOUDPSSVQDXO $POWBS DPO FTWF UQP EF
QSPHSBNBT TF WFN\E VOB  WFOLBKB
DPNQFUUMB  DVBOEP  OPT  RVFSENPT
JODPSQPSBS B FTWBT DBEFOBT QSPEVDUMBT

e $PNQSPNJTP Z DPOWDDXEO EFMFN QSFTBSIP
DPO TVT WBNPSFT EF JOFHSEBE S§UDB Z FM
DPN CBUF B N8 DPSSVQDJ}:O



" SOV $ PSS/CDEXO &4 Z DPN CBF B 8 CPS/QDXO _

&TU BSUOVNP FT QBSB BRVFMBT QFRVF BT Z
NFEJBOBT FNQSTBT RVF RVFSO WFOFS VO 1$
QFSP OP TBCFO QPS E+xOEF FN QF[ BSP DSFFO RVF
OP DVFOWBO DPO WEPT NPT SFDVSTPT QBSB
JNQWN FOWBSW? Z RVF FO FTWF NPNFOW OP
QVFEFO | BDFS FTF DPN QSPN JTP

4FNQSF FT EFTFBCNMF WFOFS VO QSPHSBNB EF
DVN QMN JFOLP DPN QNFLP Z SFTQMBOEFDJFOWF DPO
WEPT TVT DPOWBPMT Z QPMUDBT QFSP } RVE
QBTB DVBOEP FO FTW NPNFOW OP TF EBO
WEBT NBT DPOEJDJPOFT QBSB | BDFSW P QBSB
WOFS WPEPT NPT FNMENFOWPT } RVE QPEFNPT
| BDFS

&0 QSINFS WHBS DPOWFOF EFGOJS DVYMT TPO
FTWPT FNFN FOWPT

&O . §YJDP OVFTUSB NFHITNBDXO TF BNB RVF NBT
QFSTPOBT NPSBMT EFCFO @SNVMS TVT
1SPHSBNBT EF *OWHSEBE Z TF BNMB DPNP TVT
FNEN FOWPT NPT THVIFOWFT

e 60 N BOVBM EF
QSPDFEJIN JFOWPT

¢ 60 D+tEMHP EF DPOEVDWB

e A4JTWFN BT BEFDVBEPT Z FGDBDFT EF DPOWPM
WHJINBODJB Z BVEJPSB

PSHBOJ BDXO z

e 4JTWFN BT BEFDVBEPT EF EFOVODJB

e 4JIFNBT Z QSPDFTPT BEFDVBEPT EF
FOWFOBN JFOWP Z DBQBDIABDI}O

e 1PMUDBT EF SFDVSTPT | VNBOPT WFOEJFOWFT B
FWIBS NB JODPSQPSBDXO EF QFSTPOBT RVF
QVFEBO HFOFSBS VO SFTHP B NB JOWFHSIEBE
EF NB DPSQPSBDXO Z

e . FDBOJINPT RVF BTFHVSFO FO WPEP
NPNFOWP N8 WSBOTQBSFODB Z QVCMDJEBE EF
TVT OWFSFTFT

1PSTV QBSF FO &TWBEPT 6 OEPT P FO &VSPQB
TF DPJODJEF FO VO BMP QPSDFOWBK FO RVF NPT
1$ EFCFO DPOWOFS NPT THVIFOUFT FNEN FOWPT

e $PNQSPNJTP EF N8 BMB EJSFDDEO Z VOB
QPMUDB DNBSBN FOF BSUDVNBEB DPOWEB NB
DPSSVQDJ:O

e 1PMUDBT z
DVN QMN JFOWP

e $BQBDIBDXO Z BTFTPS8 DPOUOVB

e &WBWBDXO EF SIFTHPT

e B STQPOTBCM EF TVQFSMTBS RVF TFB
BVWEOPNB Z DVFOWF DPO NPT SDVSIPT
TVGDJIFOWT

e 4JTIFNB EF EFOVODJB DPOGEFODBM

e %FCJEB EJHFODJB BN CJXO QBSB FMDBTP EF
G/TIPOFT Z BERVITIDIPOFT

e *ODFOUMPT Z N FEJEBT EJTDIQMOBSBT Z

e . FKPSB DPOUOVB EFM1$

QSPDFEJIN JFOWPT EF

6 OB WF[ RVF DPOPDFN PT NPT FNFN FOWPT EF VO
1$ WBNPT B WS NMBT PQDJPOFT RVF WOFNPT
QBSB JN QNMFN FOWBS VO 1$ DVBOEP OP DPOWBN PT
DPO WEPT NPT SDVSTPT SRVFSEPT OBSB
| BDFS\W

&MEFQBSBN FOLP EF K/TUDJE BN FSIDBOP %0 +
BDBCB EF BDWBM[ BS FO FMNFT EF NBYP TV
( V«B QBSB FWBWBS QSPHSBN BT EF DVN QNN JFOLP
&WBWBUPO PG $PSQPSBIF  $ PN QMBODF
1SPHSBNT FTWB HV«B N8 VTBO NPT GITDBNFT RVF
FTUO JOWFTUHBOEP WPNBDJPOFT B N8 ' $1" TV
OPSNB BOUTPCPSOP QBSB FWBWBS NPT 1$ EF
MBT FNQSFTBT TVKEWBT B JOWFTUHBDEO 4J NPT
QTDBWT DPOTJEFSBO RVF N8B FNQSFTB DVFOWB
DPO VO 1$ FG-DUMP QVFEFO JN QPOFS TBODJPOFT
NFOPSFT P JODWTP EFTJTUS EF GODBS
SFTQPOTBCIMEBEFT



&TWB HV«@ BZVEB B NPT GTDBMFT B DPOUFTWBS NBT
THVIFOWFT QSFHVOWBT SFTQFDWP BMQSPHSBN B

} &TUY CJFO EJTF BEP FMQSPHSBN B

} &M QSPHSBN B TF BQMDB TJODFSBN FOWF Z EF
CVFOB G-

} &MQSPHSBN B G/ODJPOB FO MB QSYDUDB

&T EFD)S NT QTDBMFT EFCFO FWBWBS NP
BEFDVBEP Z NP FG-DUWP EF FTWPT QSPHSBNBT
}$£+NP TBCFS TJ VO QSPHSBNB FT BEFDVBEP B
VOB FNQSFTB 1VFT | BZ RVF WPNBS FO DVFOWB
FM WBNB P EF N NJNB TV FTW/DWSB
DPSQPSBUMB FMUQP EF PQFSBDIPOFT RVF NIFVB B
DBCP NPT SFDVSTPT DPO NPT RVF DVFOWBB NB
JOEVTWEB B B RVF QFSIFOFDF Z | BTLB FMQB«T FO
FM RVF TF FODVFOUSB QBB TBCFS TJ FT
FG-DUWP TF WBNPSB TJ FYJTUF VO DPN QSPN JTP
QPS QBSF EF N8B BMB EJS-DDX*O EVF PT P
DPOTFKP T3 TF BTHOBO NPT SDVSTPT
OFDFTBSIPT QBSB TV PQFSBDXO Z QPS, MINP TJ
FT VO QSPHSBNB RVF TF WMF BMJOWSIPS EF NB
PSHBOJ BDXO P TJ Tx\P FYJTUF FO QBQFM

}1PS RVE MFT BDBCP EF QNBUDBS NP BOUWFSIPS
1PSRVF T« FYJTWF OGFYJCIMEBE BM NPNFOW EF
EJTF"BS JNQWNFOWBS Z FWBWBS VO Q3PHSBN B
EF JOWFHSIEBE P DVN QMN JFOWP 2 VFSP
DPOWODFS Z BMOWBS B BRVFMPT EVF PT EF
QFRVF BT Z NFEJBOBT FNQS-TBT EF RVF T« TF
QVFEF RVF T« QVFEFO LFOFSVO 1$ Z RVF T+NP
SFRVJFS-O EF TV WWWOWBE Z WFOFS FO DVFOWB NP
TIHVIFOWF

}2V8 FMFNFOWT EFCFNPT WOFS 8T« P T&
QBB DPNFO[ BSB INQWFN FOLBBSVO 1$

e $PNQSPNJTP EFMHSVQP EJFDUMP EVF PT P
DPOTFKP

e 60 BOYMIJT EF SFTHP RVF NPT BZVEF B
EFUFSN JOBS DVYMFT EF TVT BDUWEBEFT TPO
MT RVF MFWBO VO NBZPS SFTHP EF
DPSSVQDEO VUM BDXO EF  HFTWPSFT
JOUFSBDD}O DPO TFSMEPSFT Q, CMDPT

* $NBSEBE EF NPT SFDVSTPT DPO MPT RVF TF
DVFOLB QBB N8 JNQWNFOWBDXO EFM 1$
}2V§ UWQP EF SFDVSTPT TPO }5FOHP VO
YSFB FRVIQP EF (BBCBK® FTQFDGDP QBSB
FTWBT G/ODIPOFT } 2 V§ SFDVSTPT NF @BMBO

_ " SO $PSS/QDEO 1: . &4 Z DPN CBW B 8 CPS/QDO

}1PS RVE NPT FNFNFOWT BOWSIPSFT QPSRVF
WT EBSYO JO@PNBDXO RVF NPT BZVEF B
QSIPS) BS FO E+OEF WFOFO RVF FOGDBS TVT
SFDVSTPT EJTF BS VO QMBO EF JN QNFN FOWBDXO
QPS FUBQBT Z DPOWBS DPO NPT BSHVN FOWPT RVF
EFNVFTWFO RVF FTWO | BDFOEP FMN FKPS VTP
EF TVT SDVSTPT Z RVF UWFOFO B[ BEP VO Q\BO
EF N QW¥N FOWBDXO

&TWB JOFPNBDEO Z FTWB QMBOFBDXO WBN CEO
BZVEB B UBBBOTN JUS | BDJB FMJOWFSIPS EF OVFTUSB
PSHBOJ BDXO RVF WBN PT FO TFSIP DPO OVFTWEP
1$ RVF M WBNPT B EBS FM UFNQP QBSB
NBEVSBS RVF TF SRVFS Z RVF N RVF
QVCNMDBN PT DPN P QPMUDB NP VBN PT B DVN QMS

-P RVF FT JN QPSIBBOWF DPODWJS FO FTUF BSUDVNP
FT RVF NPT 1% EFCFO TFS EJF BEPT F
JN QWFN FOWBBEPT WPNBOEP FO DVFOWB MNBT
DPOEJDJPOFT QBSUDVNBSFT EF NB FN QSFTB Z RVF
OP FYJIWF VO NPNEF | ODP RVF TF BEBQW B
WPEPT &T NYT , UMEBS FMQSNN FS QBTP Bl PSB Z
DPN FO[ BS DPO N8B JN QWFN FOWBDX*O EF BNHVOPT
FMENFOWPT EF TV 1$ B FTQFSBS B RVF TF
S, OBO WEBT MBT DPOEJDJPOFT +QUN BT QBSB
| BDFS\W
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" OBMTLB 1 PMUDP
TBN\BEPSBWINBDPSFT! ZBI PP DPN NY

-B DPSSVQDx*O M DVFTWB B . 8§YJDP | BTWB VO

EF TV 1SPEVDWP *OWFSOP #SV/WP BT« EF
DPOWOEFOWF FT FMHSBO DPTWP EF FTUF NBTUSF
FDPO+NJDP Z TPDBM DYODFS EF N8 EFN PDSBDJB
RVF DPOPDFN PT DPN P DPSSVQDXO

&T @GSBWDFOEP MT *OTUWDIPOFT Z N8
QBSUDQBDXO DIVEBEBOB DPNP FOW WEPT
QPEFNPT DFSBS FTWB QVFSB Z BCSISB B OVFWBT
QSYDUDBT  TPDBMT RVF JOI ICBO  FTWBT
DPOEVDWBT Z G°SBNF[ DBO FMFTWBEP EF EFSFDI P

" EJDIPOBMB NP BOFSPS FT JNQPSIBOF TF BNBS
N8 FTUSDI B SFNBD:O RVF | BZ FOWEF $ PSSVQD:O
Z 7PMDEO EF %FSFDI PT ) VNBOPT DPNP NP
TF BM8 FM FTWEXP QVCMDBEP QPS FM $ POTFKP
*OLFSOBDJPOBM EF  1PMUDB EF  %FSFDI PT
) VNBOPT Z M8 &TDVFNB EF ( SBEVBEPT FO
" ENJOJTUSBD}O 1, CNDB Z 1PMUDB 1, CMDB EFM
5FDOPMHIP EF . POFSFZ FO FM DVBM TF
TFBN8 DPO DNBSEBE NBT DPOTFDVFODBT HSBWET
Z OPDMBT QBSB N8BT QPCNBDIPOFT FO TJWBDXO EF
EFTWFOWBKS TPDJBMZ FDPO+N DB P EFTQPTF«EBT
EF QPEFS QPMUDP &T Bl « EPOEF NPT %FSFDI PT
) VNBOPT OP TF QSPUFHFO EPOEF NB DPSSVQDXO
QPTQFSB  FO QFSWDP EF (WPEPT QFP
FWEFOWFN FOUF N8TUN B EF N BOFSB JON FEJBB B
NPT TFDWPPSET N VT W/NDFSBCNFT

) PZ \B DPSSVQDXO TF S-DPOPDF DPNP VOP EF
NWT NBZPST PCTU/DVNPT QBB FM EFTBSSPNIP
TPDBMZ EF DBQMBMFT BT« DPNP QBSB FMCVFO
EFTBSSPNW® EF NB EFNPDSBDIB DPNP TJTUFNB
RVF | FNPT BEPQWBEP FO . 8§YIDP QBSB SFHIJOPT
QPS M W8 EF QSPDFTPT FMDWPSBMT FO VO
TITWFN B EF QBSUEPT | BTWB | PZ

_ " SO $ PS/QDEO - B DPSS/QDEOCPT EFVWPS B WPEPT
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- B BEPQDX*O EF NB $ POWFODXO EF NBT / BDIPOFT
6 OEBT DPOEB M8 $PSSVQDXEO RVF FOW: FO
WHPS BQFOBT FO FT SFOFK EF DPOTFOTP
QPS W RVF SFRVFSF SF@FYBS TIIFNBT F
JOTUWDJIPOFT QFSP TPCS WEP DPODJODJB
TPDJBM QSYDUDB TPDBM SFDI B[ P TPDBM

$PNP FT FWEFOWF N8B DPSSVQD}XO FTU/ TJOEP
BCPSEBEB QPS HPCIFSOPT JOTUWW/DIPOFT
GOBODFSBT BHFODIBT EF EFTBSSPNMP FN QSFTBT
DYN BSBT EF JOEVTLEB z DPN FSDJP
PSHBOJ BDIPOFT EF N8 TPDJFEBE DMM NPDBNFT
OBDJPOBMFT F JOUFSOBDIPOBMWFT Z N8 BDBEFN JB FO
TV DPOWOW DPNP QPDBT WFDFT TF | B WITWP VO
GO DPN, O Z BNQMP BWBDBOEP Z TF BNBOEP
FTSF NBM DPN,O QFSP N8N FOWBCMN FOW
WEBWS8 TJO WT SFTVMBEPT EFTFBEPT QFSP OP
QPEFNPT EFTJTUS

1FSP BOWT EF TFHVJS BEFNBOW } FOUFOEFNPT
WEPT NP RVF FT NB $PSSVQD}O P }FT VO
DPODFQWP RVF OP TF | B WSNJOBEP EF
EFGIOJSTF } PEPT FOWOEFNPT NP NJNP
DVBOEP NP JOUFOWBN PT FYQMDBS

5 SBOTQBSFODB *OUF SOBDJPOBM EFGOF B
DPSSVQDXO DPNP 8FMBCVTP DPO GIOFT EF NWDSP
QFSTPOBMEFMQPEFS EFNFHBEP9

4FH, O FM #BODP . VOEBM &T FM BCVTP EFM
QPEFS Q, CMDP QBSB CFOFGDIPT QSMBEPT

&T VO GOxtNFOP TPDBM RVF INQVMB B VO
TFSMEPS Q, CMDP B BDWBS FO DPOUB EF NBT
NFZFT OBSB BWPSDFS JOWFSFTFT QBSUDVNBSFT
PSHBOJ BDIPOFT N PWN JFOWPT QPMUDPT ZP
DVNW/SBNFT

-P RVF | PZ TJ WPEPT WFOFNPT DNBSP FT RVF / 0
| BZ EFTBSSPMP QPTIXCMF TJO DPNCBWF B M
DPSSVQDXO TPO NJIWT EF NJWPOFT EF QFTPT NPT
RVF TF QFSEFO FO FTPT | PZPT OFHSPT MBN BEPT
DPSSVQDXO Z FTW SFDVSTP FT OFDFTBSIP QBSB
BWOEFS OFDFTJEBEFT FO EJFSFOWFT TJTWFN BT
DPNP TPO FM FEVDBUW FM EF TBWE FM EF
UWBOTQPSFT Z FO HFOFSBM SFDVSTPT RVF | BDFO
@MB FO WPEPT NPT TFDWPST Z RVF FT OFDFTBSIP
SFDVQFSBS %F BRV« NB N QPSBBODB EF QSPWFHFS
B FTPT TJIWFNBT RVF | BO TEP JOWBEJEPT QPS
SFEFT EF DPSSVQDXO

" DWBS FO DPOUB EF " MPT G/ODPOBSPT QFSP
OP QPEFNPT EFK8S EF NBEP B FTPT PWPT RVF
FTWO FO FMDPOWBDWP DFSDBOP EFMDNEBEBOP Z

RVF 1BO WOEXEP SEFT RVF DPS®NQFO
TITFNBT FO M8 C, TRVFEB EF VO CFOFGDJFP
FDPO+tNJDP QFSTPOBM EF HSVQP 5BN QPDP

PMVEFN PT NBT NVZ NBNFOWBCMT QSYDUDBT
QSMBEBT BDFQUBEBT QPS N INPOFT EF
NFYJDBOPT RVF TVNBO B N8B DPSSVQDXO NB
BDFQWBO F JODWTP NB G°N FOLBO
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' FM[ N FOF OPT FODPOWSBN PT BOUF VO BGSWOBEP
BDUWITN P DIVEBEBOP FMDVBMUFOF DNBSP RVF NB
P$HBOJ BDXO TPDBM FM GSBNFDIN JFOWP EFM
FTWBEP EF EFSFDI P Z FMFRVIMCSP EF QPEFSFT FT
VOB SFTQPOTBCIVEBE DPN QBSUEB FO FMFKSDIDIP
DIVEBEBOP EF EFSFDI PT  Z PCNHBDJPOFT

| BDFOEP WBMFS HBSBOUBT GFOF B T
BVWSEBEFT RVF | BO FNBOBEP EF VO QSPDFTP
EFN PDSYUDP FNMFDWPSBM Z B RVJFOFT TF MFT | B
FOWFHBEP B SFTQPOTBCIMEBE EF BEN JOJTUEBS QPS
N8 W8 EF NBT JOTUWDIPOFT RVF EBO SFTQVFTWB B
NBT EFNBOEBT OFDFTJEBEFT Z QSPDVSBO SFTPMFS
DPOGMDWPT EFSMBEPT EF NB QSPQB DPOWMWMFODIB
TPDBM CVTDBOEP VO PSEFO RVF CVTRVF FMN BZPS
CJFO DPN, O Z QSFTFOWF NBT NFKPSF DPOEJDIPOFT
QBB FM OQNOP EFTBSSPMP EF WPEPT NPT
DIVEBEBOPT PSHBOJ BEPT

-B $PSSVQDEO FT FMMNBTUE RVF NPT N FYJDBOPT
DPOTJEFSBNPT DPNP VOP EF NPT HSBOEFT
QSPCMN BT FMQBA TFH, O N TF BMBO EBWPT EFM
% &(* 1B MFHBEP FMNPNFOWP | JI4SDP FO FM
RVF FTWF DYODFS OP QVFEF TFS (PMESBEP N VYT QPS
N8 TPDFEBE ZB RVF | B (PDBEP B TV DBTB Z TF | B
NFUEP DPO TVT OFDFTJEBEFT JONFEBWBT

%FTBCBTWP FO NPT TJTFNBT EF TBWE GBMBT FO
NPT TJTWEN BT EF UBBOTQPSIF FWEFOWFT FSPSFT FO
MBT PN BT EF EFDJTIPOFT EF BNHVOPT CVS:DSBIBT
RVF ZB | BO NBTUN BEP EJSDIBN FOLF N8 TBWE N8
FEVDBD}O Z FMCJFOFTWBS N YT QSPG/OEP F «OUN P
EF NPT NFYJDBOPT 1PS N RVF DPO N8 FWEFODJB
FO N8 NBOP NPT DIVEBEBOPT | BO QFEEP Z FYHFO
BDDIPOFT DPODSFIBT DPOUB FTUF MBTWEF  &T
OVFTUP EJOFSP Z EFCF TFS FKESDJEP QBSB NP RVF

OFDFTIBNPT FT N8 EFNBOEB RVF TF DBTUHVF BM
RVF LPNB W RVF FT EF NPT NFYDBOPT FT FM
SFD\BN P

/ PT FODPOUWBNPT FO VO QVOWP EPOEF FM
EFTBSSPMP FT INQPTXCM TJO DPNCBWF B MW
DPSSVQDXO FO FTP WEPT FTWBBNPT EF BDVFSEP

FN QSFTBSIPT BNBT EF DBTB FTWEBOWFT

NJNCSPT EF NPT QVFCNPT PSHIOBSIPT NBFTWEPT

FWD &T FMDPNCBW B N8 DPSSVQD*O NB CBOEFSB
RVF OPT JEFOUGDB B WPEPT

- B DPSSVQDXO BHPCB F JOEMHOB B NB TPDJFEBE
TPO NPT TFDWPST NFOPT QSPWFHEPT NPT NYT
WNDFSBEPT FT QSIPSEBE JOI JICJS NPT | FDI PT
SFNBDIPOBEPT DPO BDWPT EF DPSSVQDX*O FWIBOEP
N8 IN QVOJEBE DPNP  TPDJFEBE Z DPN P
G/ODJPOBSIPT OP QPEFN PT OFHPDJBS DPO FTP

W EFCFNPT BQPTWBBS FT B QSWOI FTWBT
DPOEVDWBT RVF NSTUNBO JODEJOEP FO OVFWBT
QSYDUDBT DVMWSBNWFT QSPDVSBOEP B NPT K-WFOFT
RVF (FOHBO DNM8S® RVF BDWBS DPO SFTQFLP B \B
OPSNB Z SFTQFWBOEP B M8 BVWPSEBE FT FO TV
QSPQIP CFOFGDP Z PGFDFSY NFKPSFT DPOEIDIPOFT
EF EFTBSSPMP QFSTPOBM NECPSBM FLD
1SFWFOJS QPS EJGFSFOFT WBT DPO BDDJPOFT
FEVDBUMBT DPO FK-SDIDPT DPOWOEFOWFT EF
BVIPSEBE DPOWSUFOEP FM BDWBS EF NPT
G/ODIPOBSPT FO VOB BTQISBDXO EF DPN QSPN JTP
NBCPSBMZ TPDBM

-B NFKPS BSNB DPOUEB N8B DPSSVQDEO FT N8
FEVDBDXO QPS NP RVF FT G/OEBN FOLBMJOGPSN BS
B NPT OJ PT Z B NPT KkWFOFT QBSB RVF OP TFBO
WOUN BT EFM BCVTP EFM QPEFS TJ EFTEF
WFNQSBOB FEBE BQSFOEFNPT RVF FT MW
DPSSVQDXEO QPESFNPT FOWODFT WBDVOBSOPT
DPOUWB FTW DYODFS FT OFDFTBSP FOWODFT
QPNPWS VO BNCIFOW EF DPNQB FSITNP
TPMEBSEBE STQFWP

1BSB QPEFS MFHBS B VO CVFO QVFSP FO FTW Z
FO PWPT WNBT QFS NVZ FO QBSUDVMBS FO
FTF |1BZ VOB GSNVNM WBO TFODNB DPNP
DPNQWKB Z RVF UFOF RVF WS DPO M8
BBOTQBSFODBB N SOEIDXO EF DVFOWBT FM
STQFWP B NPT EFSDI PT | VNBOPT Z MWFHP
FOWPODFT FMDPN CBWF B N8 DPSSVQDXO TJFN QSF
DPO SFTQFWP BMEFCJEP QSPDFTP Z QSFTVODXO EF
JOPDFODJB

-* $033618* / /04 %&703" " 50 %0 4
(FOFN PT RVF FODPOLSBS K/OLPT NPT N FDBOJTN PT
OFDFTBSPT QBSB QPEFS N BOLFOFS DPOUPNBEP B
FTUF  NPOTWYP  TPNFLFS® NFEBOF M
DPOTLE/DDEO EF | FSBNJFOWBT RVF  OPT
QFSNABO DPOLEPNBSW EF M8 NFKS NBOFSB
QPTICNF
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$ PNFHIP EF *OHFOFSPT $ MINFT
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-BT SB@OFT EF N8 DPSSVQDEO  FTUYO
QSPG/OEBN FOWF  BSBMHBEBT FO M8 TPDJFEBE
N FYJDBOB FO WPEPT T OMFNFT
TPDIPFDPOxN JDPT EFSMBEP EF  BOUHVPT

BWBWTNPT DVMVSBMFT Z WFKBT QSYDUDBT FO
WPEPT NPT YNCIPT EFMRVFI BDFS | VNBOP OP
TPNBN FOWF NBT BDUWEBEFT QSPEVDUMBT
QPMUDBT TPDBMT Z | BTBB GBNJIMBSFT EF WBM
N BOFSB RVF TF | BC«8 DPOTUWJEP FO N8 QSYDUDB
DPN, O EJMBNPT RVF FSB N 8OPSNBM TFS
DPSSVQUP
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" TPDBDXO . FYJDBOB EF
%JSFDWPSFT 3 FTQPOTBCNFT EF
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JODNWTMF TF QSFN JBCB Z SFDPOPD«8 B BRVFMRVF
FSB 8NYT WWP9 RVF NPT EFNYT |BTWB TF W
BEN JBCB B RVJO | BD® VOB SYQEB @SWOB QPS
FKENQW B DPTWB EF 9GHBSTF9 B NPT EFNYT P
EF WOFS NVDI BT 8QBNBODBT9 QBSB NPHSBS TVT
PCKFUMPT JOEFQFOEJFOWFN FOUF EF NP CVFOP P NP
NBNP EF TVT PCKUMPT QPS EFTHSBDB FSBO
WBNPS-T JODVNDBEPT EFTEF QFRVF PT FO FMTFOP
EF N8 BNJMB FO NB FTDVFNB FO FM UBBCBKP

FWD>
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&TWF DPNP WEPT NPT NBMT EFCF TFS BUBDBEP
EFTEF N8 SB{ QBSB SBM\FOWF TFS FSSBEJDBEP
OP TF SFTVFMF NFUFOEP B N8B DYSDFM B 8NPT
NBNPT9 TJ TFHVINPT TJOEP QSPEVDWPST EF
8N BNPT9 JODWTMF B N BZPS WFNPDJEBE EF NP RVF
NPT NFUFNPT B NB DYSDFM QPSRVF FTB 8N BNEBE9
DPOWBN JOB WPEP FDI B B QFSEFS WPEP  JODWTIMF
BMTJTWUFN B EF WWTUDJB

}$PNP FOWODFT FSSBEJDBS FTB DPSSVQDXO
BO QSPG/OEBN FOWF FOSBJ BEB

1VFT TENCSBOEP N8 BOUWDPSSVQDJO RVF
EFCEBNFOWF OPNCSBEB EFCFNPT NBNBSB
* 5&( 3*%" % | BTUB DPOWSUS\B FO FMN PEFNP B
TFHVIS

%FCFENPT TVTUWJIS NPT WBNPSFT EF NB DPSSVQDXO
QPS NPT WBNPSFT EF N8B JOWFHSEBE RVF FM
JOEMWEVP «OWFHSP TFB FMFKEN QNP B TFHVJIS QPS
OVFTWPT OJ PT Z OVFTWPT KWFOFT RVF FMRVF
| BDF NBT DPTBT EF NBOFSB DPSSVQWB TFB
SFDI B[ BEP Z | BTWB PEJBEP QPSRV§ OP ZB RVF
DBVTB VO HSBO Z HSBW EB" P B NB TPDJFEBE FO
RVF TF EFTFOWFN\= DBVTB QPCSF[B DBVTB
N JTFSIB DBVTB FOG-SN FEBE DBVTB EPNPS
DBVTB SVJOB BI « FTWY FMFOFN JHP B WFODFS FO
FM$0336150 B RVJO QPEFNPT DBMGDBS TJO
WNPS EF FRVMPDBSOPT FO VO BTFTJOP
JODNFN FOWF ZB RVF NBT DPOTFDVFODJBT EF TVT
BDWPT DPSSVQWPT TPO MBT DBVTBT EF WEBT
OVFTUWBT NJTFSBT TPDBMT | BZ RVF BDBCBS
DPO &M Z OP QFSEFSW EF WITWB QPSRVF
TFHVSBN FOF TF EFG-OEFSY EF NB NBOFSB N YT
WM F JON JTFSIDPSEF QPTJCNF QPSRVF BT« FT FM
DPSSVQWP TPNWP M JOFSFTB TV CIFOFTWBS QSPQIP
TJO QFOTBS FO NPNFOW BMIVOP FO FMEF NPT
EFNYT OP WFOF DPODJODJB TPDBM QPS NVYT
RVF GOK8 (FOFS\B Z aDVJEBEP

al PSRVF WBZB RVF TBCF N FOUS

5BCBKNPT FO N8 GBNJMB FO NB FTDVFNB FO FM
BBCBKP FO WEBT QBSFT QBSB JODVNDBS

SFDPOPDFS GSBNMDFS NPT WBNWPSFT EF  MB
*OWFHSEBE FO OVFTWPT OJ PT KWOFT Z BEVMPT

RVF N8 JOFHSEEBE TF DPOWFSB FO VOB SN B EF
WEB OP TPMBNFOWF FO VOB NFWB TP FO VO
RVFI BDFS DPOTWBOW

$PNP 1SPGTIPOITWBT QPEFNPT
DPN QSPN FUFSOPT B

QPS FKEN QNP

* $VNQMS FO FMFK-SDIDJP EF NJ QPG THO DPO
NPT QBSYN FU8PT EF JOUFHSIEBE z
BOUDPSSVQDX*O DPOWOJEPT FO FM $+EMHP EF
fUDB EF NJ $PWHIP EF 1SPGTIPOITWBT BT«
DPNP DPO N8 WPWBMEBE EF N8B - FHITNBD}O
BQMDBCNF

¢« "TVNJI FMDPNQSPNJTP EF DVNQMS DPO NPT
N YT BMPT FTUYOEBSFT §UDPT Z EF JOWFHSEBE
FO FMEFTBSSPNMP EF NJ QSPGTHO BT« DPNP
BT NFKPSFT QSYDUDBT EF NJ HSFNJP Z OP
SFBM[ BS BDWPT EF DPSSVQDXO OJ QFSN JUS RVF
WFSDFSPT SFBMDFO BMH, O BDWP EF DPSSVQDXO
FO NJOPN CS P CFOFGDJP

e 1STWBS NJT TFSMDIPT EF NBOFSB N QBSDBMZ
PCKFUMB TJO RVF NFEJ DPOGMDWP EF JOFSET
BNHVOP TJO QSFTWBS TFSAMDIPT FO BRVFNIPT
DBTPT FO FYJIWB P QVFEB FYJTUS VO DPOGJUDLP
EF JOFSET

e | P JOWPNWDSBSN F FO BTVOW BNHVOP
S \BDJPOBEP DPO N8B DPNJTXO EF DPOEVDWB
EFNMDUMB BNHVOB

¢ %FOVODJBS BM $ PNFHIP EF 1SPG-TJIPOJTWBT BM
RVF  QFSFOF[DP DVBMRVJFS DPOEVDWB P
QSYDUDB  JOEFCJEB EF NB DVBM UWFOHB
DPOPDJIN JFOWP z B BT BVWPSEBEFT
DPN QFUFOWFT DVBMRVJFS BDWP EF DPSSVQDXO P
JODVNQMN JFOWP B NB NFZ Z B DPPQFSBS FO NB
N FEJEB EF NP QPTICNF DPO NBT JOWFTUHBDIPOFT
EFSMBEBT EF EJI BT EFOVODJBT FO DBTP EF
RVF BT« NF TFB SFRVFSEP

- PHSBS NP BOWFSIPS FO FM FKESDIDP 1 SPG-TIPOBM
TFS® EF HSBO JN QBDLP Z DPOTFDVFODIB TN MBSFT
PCKEUMPT TF QVFEFO FTWBCMDFS FO FM QMBOP
@N MBS FOTF BOEP B NPT OJ PT B TFS «OWFHSPT
FO TV DPNQPSIBNJFOWP QPS FKENQMP OP BCVTBS
EFMN YT E§CIMGTJDBN FOUF OP DPQIBS NBT LBSFBT
FW> Z QSN JBS FMCVFO DPN QPSIBN FOWP EBOEP
JODFOUMPT Z OP TPNBN FOUF G/ODJPOB FTP DPO NPT
OJFPT EBS VO EVNDFDAP TXFNQS G/ODJPOB
QPOHBNPT QPS FKENQW }RVS WBM TJ G/FSB
DPOEJDJO QBSB PDVQBS QVFTWPT EF HPCJFSOP
QBSB DVBMRVJIFS QSPG-TIPOJTUB TFS 4PDJP EF TV
DPSSFTQPOEJFOLF $ PMFHIP EF 1SPGFTJPOJTLBT
&T FO NPT $ PMFHJPT EF 1SPG-TIPOJTWBT RVF TF EB
FMBN CJFOLF JE+OFP QBSB JODVNDBS Z QSPN PWFS NPT
WBNPSFT EF NB *OUFHSEBE B USBWST EF DVSTPT
QWUDBT TFNJOBSPT FLD>

-PT $PWHIPT EF 1SPGTIPOIJTWBT TIFNQSF FTUO
WBBCBKBOEP FO WNBT DPNP N8 *OUWHSEBE
BEFN YT EF NPT UFN BT W8DOJDPT

1FS? EFTHSBDIBEBNFOWF @GMB FTF OMFM EF
DPOGBO[ B Z EF DPN QSPNJTP EF NBT " VWPSEBEFT
DPO NPT $ PNFHIPT EF 1 SPG-TIPOJTWBBT RVF DPOTW
Z RVF RVFEF DMBS? RVF NPT $PMHIPT EF
1SPGTIPOJTBT OP WDSBO TPO TVT BDUWEBEFT
OP TF UBWB EF TBDBSW EJOFSP B TVT TPDIPT
T+NP TF TVTWOWBO TVT DPTWPT TJO NYSHFOFT
POFSPTPT P TFB RVF QBSB FM4PDJP OP FT DBSP
QFSFOFDFS B N8 JOTUWDXO FTB BMB EF
DPOGBO[ B Z DPNQSPNJTP RVF N FODJPOP BOWT
TF SFGFKB FO VOB BMB WWBMEF DPNBCPSBDJ:O Z
SFDPOPDJIN JFOWP B NPT $ PNEFHIPT



-PT $PNWFHIPT EF 1SPGTIPOITWBT TFNQF FTWO
UBBCBKBOEP FO WFN BT DPNP NB *OUFHSEEBE BEFN YT
EF NPT LFN BT W8DODPT

1FSP EFTHSBDBEBNFOWF @MB FTF OMFM EF
DPOGBO[ B Z EF DPNQSPNJTP EF NBT " VWPSEBEFT
DPO NPT $ PMFHIPT EF 1 SPG-TJPOJTWBT RVF DPOTLF Z
RVF RVFEF DMBSP RVF NPT $PMHIPT EF
1 SPG-TIPOITLBT OP WDSBO TPO TVT BDUWEBEFT OP
TF 8BWB EF TBDBSW EJOFSP B TVT TPDPT T+MW TF
TVTWFOBO TVT DPTWPT TJO NYSHFOFT POFSPTPT P
TFB RVF QBSB FM4 PDJP OP FT DBSP QFSLFOFDFS B \B
JOTUW/D}XO FTB GBMB EF DPOGBO[ B Z DPN QPN JTP
RVF NFODJPOP BOWFT TF SFGFK FO VOB @BMB WPLBM
EF DPNBCPSBDXEO Z SFDPOPDINJFOWP B T
$ PNFHIPT BT« WENPT %FQFOEFODJBT MFOBT EF
1SPGTPOITBT OP $PMFHBEPT RVF FKSDFO TV
QSPGTHEO EF NBOFSB JOEJTUOWBB EFTPSFOWEB

EFTBSUDVNBEB Z FMPT EJSYO } RVE NVT EB / BEJF
NF QEF RVF TFB $PMWHJBEP QBSB FKSDFS NJ
QSPGTHO BT«RVF BN QPDP UFOFO OJOH, O UQP EF
DPN QPN JTP QBSB FKESDFS\B CJFO Z FTB @MB EF
DPN QSPNJTP FT OP TPNBNFOLF FO NP QSPG-TJPOBM
TIOP WBNCXEO FO NP NBCPSBM Z FO NP TPDBM
QPOHBNPT DPNP SFG-SFODB BN CJEO RVF DBEB
BFOJ RVF DBN CJBO B NPT G/ODJPOBSPT EF DIFSP
OMEMTF TVFMBO | BDFOEP DBN CJPT FO WPEPT NPT
OMFMFT WBNCEO Bl« FT PWP ODIP EF
PQPSWOJXEBE EPOEF BT %FQFOEFODBT QPESB0 FO
TESP NQWNFOWBS FM 4FSMDP 1, CMDP
1SPG-TIPOBMEF $BSFSB Z SFTQFUBS N DBQBDJEBE

DPNQSPNJTP Z BOUHCFEBE EF NPT TFSMEPST
Q, CMDPT FTP NPT NPUMB Z DPNQSPNFLF DPO B
%FQFOEFODJE QBSB N8 DVBM LEBCBKBO EF PUEB
NBOFSB TJO FTP TPW WSYO FO FMNPNFOWP N8
PQPSWOJBE EF PCUFOFS VO CFOFGDJP B DPNP E§
MWHBS N JFOUBT FTU/O Bl « BT«RVF OP NFT JN QPSB
OBEB NVT Z Bl « FT FMDBNEP EF DVMUMP QF SG-DLP
QBSB B $03361$*0/

&MDPN QSPN JTP EFCF TFS EF WPEPT NB WDI B EFCF
TFS EF WPEPT MB */ 5&( 3*%" % EFCF TFS TJFN QS
VO NPEP EF WEB FTP OPT | BSY VOB TPDJFEBE
G/FSF Z EF CFOFGDJP QBSB WPEPT
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-PT $ PFHIPT EF 1PGTIPOIJTWBT TFNQSF FTUO
WBCBKBOEP FO WNBT DPNP NB *OWHSEBE
BEFN YT EF NPT UFN BT W8 DOJDPT

1FSP EFTHSBDBEBNFOWF @MB FTF OMFM EF
DPOGBO[ B Z EF DPN QPN JTP EF NBT " VWPSEBEFT
DPO NPT $ PNFHJPT EF 1 SPG-TIPOITWBBT RVF DPOTLF
Z RVF RVFEF D8P RVF NPT $PMFHIPT EF
1 SPG-TIPOJTBT OP WDSBO TPO TVT BDUWEBEFT

OP TF 8BWB EF TBDBSW EJOFS B TVT TPDPT

T+NP TF TVTUFOWBO TVT DPTWPT TJO NYSHFOFT
POFSPTPT P TFB RVF QBB FM4PDP OP FT DBSP
QFSLFOFDFS B N8B JOTUWDXO FTB @MB EF

DPOGBO[ B Z DPNQSPNJTP RVF NFODJPOP BOWFT
TF SFGFKE FO VOB @BMB WPLBMEF DPNBCPSBD}O Z
SFDPOPDINJFOWP B NPT $PNFHIPT BT« WENPT
%FQFOEFODBT MFOBT EF 1SPG-TIPOJTWBT OP
$ PNMFHJBEPT RVF FKESDFO TV QSPGTEO EF
NBOFSB JOEJTUOWB EFTPSFOWBEB EFTBSUDVNBEB
Z FMPT EJSYO } RVE NYT EB / BEJF NF QJEF RVF
TFB $ PMFHBEP QBSB FKESDFS NJ QPG THO BT«
RVF (BN QPDP UFOFO OJOH, O UWQP EF DPN QSPN JTP
QBB FKESDFS\B CJFO Z FTB GBMB EF DPN QSPN JTP
FT OP TPMBNFOF FO N QSPGTIPOBM TJOP
(BN CJ80 FO NP \BCPSBMZ FO NP TPDJBM QPOHBN PT
DPNP SSG-SFODB BN CEO RVF DBEB LEFOP RVF
DBN CJBO B NPT G/ODJPOBSIPT EF DFSP OMFMTF
TVFMBO | BDJFOEP DBNCJT FO WEPT NPT
OMEMFT BNCXEO Bl« FT PWP ODIP EF
PQPSWOXBE EPOEF NBT %FQFOEFODJBT QPESBO

FO TFSP JNQWNFOWBS FM 4FSMDP 1, CNDP
1SPGETIPOBM EF $BSFSB Z STQFBBS B
DBQBDJEBE DPNQSPNJTP Z BOUH° FEBE EF T
TFSMEPSFT  Q CMDPT FTP NPT NPUMB Z
DPN QSN FUF DPO NB %FQFOEFODJB QBSB NB DVBM
BBCBKBO EF PUEB NBOFSB TJO FTP TPNP WESYO
FO FMNPNFOWP M8 PQPSWOJEBE EF PCLFOFS VO
CFOFGDJP B DPNP E§ MHBS N JOUBT FTU/O Bl «

BT« RVF OP NFT JNQPSBB OBEB NYT Z Bl « FT FM
DBNEP EF DVMMP QFSFDWPP QBB M
$03361$%0/

&M DPN QPN JTP EFCF TFS EF WEPT N8 NWDI B
EFCF TFS EF WPEPT M * 5&( 3*%" % EFCF TFS
TIFNQS VO NPEP EF WEB FTP OPT | BSY VOB
TPDJFEBE G/FSF Z EF CFOFGDJP QBSB WPEPT
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$PNJTHO &KDVUMB | B GSNBEP VO " DVFSEP
EF $PNBCPSBD}:O 1SFDPOWOXP DPO M8 6 OXO
1SPGTIPOBM EF $PNFHIPT EF *OHFOFSPT EF
&TQB™B  SFQFTFOWBEP QPS %PO $§TBS
' SBODP 3BNPT
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) FSNPTIMP }$+NP 7BNPT QSFTFOW NPT
STVMBEPT EF TV TFYWB Z NVYT SFDFOWF
&ODVFTWB " OVBMEF 1FSDFQDEO $ VEBEBOB
FO N8 DVBMTF PCTFSABO SFTVMBEPT QPTJUMPT
FO NBWSB EF TFHVSEBE F JOWST:O
Q, CNDB TIO FNCBSHP NPT FNBT QFPS
FWBWBEPT QPS NPT | FSNPTIMEOTET FTUW/O
SFNBDJPOBEPT DPO FMFTWBEP EF NBT DBMEFT B
@MB EF YSFBT WSEFT MB HFTUXO EF N8 PCSB
Q, CMDB Z PUST BTQFDWPT EF N8 DIVEBE RVF
DPOLEICVZFO B N8 DBMEBE EF WEB

. FkPSB \B QFSDFQDX*O EF TFHVSEBE &M

TFHVSP FO N8 DIVEBE TJHOJGDBOEP VO BVNFOW FO NYT EF
&0 NPT @BDWPST RVF QVEJFSBO FYQMDBS FTWB NFKPSB EFTWBDB N8

FO NPT | PNJDJEJIPT EPNPTPT B OMWFMNPDBM RVF QBTBSPO EF FO
5BN CEO DSFDX* FMOMFMEF DPOGBO[ B EF NB DIVEBEBO®B

STQFDWPP BM
EJTN JOVD}:O EFM
B BMDJFSF EFM
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-B FODVFTWB BQMDBEB QPS N8B PSHBOJ BDXO
DIWVEBEBOB TF SFBM[ + EF NBOFSB QSFTFODJBM
FO N TFJIDFOWPT | PHBST EFOW EFM
WFSSIPSIP N VOIDIQBM FOW NPT NFTFT EF
OPWFNCS Z EDJFNCS EF DPO FM
PCKFUMP EF DPOPDFS NB QFSDFQDXO Z TFOUS
EF NPT  DIVEBEBOPT  SFTQFDWP B NPT
QSIODJQBNFT QSPCNEN BT Q, CMDPT RVF JOGWZFO
FO FMCIFOFTWBSEF NPT | FSN PTIMFOTFT &OLEF
NPT SFTVMBEPT EFTWBDBO NPT THVIFOWFT

EF NPT | FSNPTIMEOTFT DPOTJEFSB TFOUSTF
QVOWPT QPSDFOWBMNFT

| BDJB NPT DVFSQPT EF QPNMD« N VOIDIQBMZ FTWBUBM
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. FPSB B QFSOFQDX*O EF TFHVSEBE &M EF NPT | FSNPTIMFOTFT DPOTJEFSB TFOUSTF TFHVSP
FO NB DVEBE TJHOJGDBOEP VO BVNFOW FO NYT EF QVOWPT QPSDFOWBNFT SFTQFDWP BM

&OWF NPT BDWPST RVF QVEJFFSBO FYQMDBS FTWB NFKPSB EFTWBDB NB EJTN JOVDXO EFM FO NPT
| PNJDJEJPT EPNPTPT B OMFMNPDBM RVF QBTBSPO EF FO B BMDJFSS* EFM

5BN CJ)0O DSFD¥ FMOMFMEF DPOGBO[ B EF NB DIVEBEBO@ | BDJB NPT DVFSQPT EF QPMD@ N VOIDIQBM
Z FTWBWBM

) FNPTMFOTFT SFQSVFCBO FTWBEP EF NBT DBMFT YSFBT WFSEFT Z FTQBDIPT Q CMDPT -PT

TFSMDJIPT Z BTQFDWPT QFPS FWBWBEPT TPO DBMFT Z QBWN FOWBDXO DPO VOB DBMGDBDXO EF

FO FTDBNB EFM BM CBTVSB FO NBT DBMFT DPO YSFBT WFSEFT Z FTQBDJPT Q, CMDPT DPO
Z FTQBDJPT QBSB QFSTPOBT DPO EJTDBQBDJEBE FO



1 SFPDVQBO BMBT Z G/HBT FO FMTFSMDIP EF
BHVB QPWBCMF &M TFSMDIP EF BHVB TF
NBOUFOF DPO FWBWBDXO 8TBUT@DWPSBY

TJO FNCBSHP N8 DIVEBEBO® SFQSVFCB
DPO WT UFNQPT EF FTQFSE QBSB
BUFOD¥O EF SFQPSFT

%VSBOF NB QSFTFOWBDXO NB %SB +FOOJGS
&TQJIOP[ B 3BNPT JOWFTUHBEPSB EF
) FSNPTIMP }$+NP 7BNPT JO@N+ RVF FM
FTWEJP WFOF VO EJIF P NVFTUWBM SPCVTLP
RVF TF SFBM[ B FO DPOKR/OWP DPO
FTQFDBMTWBT EF NB 6 OMFSTJEBE EF 4 POPSB
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%F BDVFSEP DPO FM* &( * ) FSN PTJWP PDVQB

FM EP WHBS OBDIPOBMFO QSPCNFN YUDBT EF

@MBT Z G/HBT &O FM EF NPT

| FSN PTIMFOTFT DPOTJEFSBCB RVF FM DPTWP

EFM TFSMDJP FSB DBSP P NVZ DBS? Z QBB
DSFDJx BM

1PS NP RVF FMFK-SDIDIP BSSPKB VO BMP OMFMEF
DPOGBO[ B Z SFQSFTFOWBBUWEBE WBOW B OMFM
N VOIDIQBM DPN P QPS TFDWPSFT JODWZFOEP NB
QBSF SVSBM EFM NVOJIDIQIP &YQVTP RVF NPT
SFTVMBEPT JOEJDBO RVF | BZ DBNCIPT FO NBT
QSIPSEBEFT EF N8 DIVEBEBO®B



4F PCTFSAB VOB NBZPS JINQPSBODB FO
QSPCNFN YUDBT BTPDJBEBT B NBT DPOEJDJIPOFT
GTIDBT Z N8B INBHFO EF N8 DIEBE Z VOB
EJINJOVDXO FO N8B JNQPSBODB SFNBUMB EF
QSPCNFN YUDBT RVF BOWT FODBCF[BCBO FTW
MTWBEP DPN P N8 JOTFHVSEBE Z N8 ESPHBEJDDXO

1PS TV QBSF FM EJSDWPS HFOFSBM EF B
PSHBOJ BDXO &SOFTWP 6 SCJOB . JSBOEB
FYQMD+ RVF FYJTWF VO JODSFN FOWP FO N BUWSB
EF JOWST*O Q,CMDB FO SMDX*O DPO B PT
BOWFSIPSFT ZB RVF TF | BO QSFTVQVFTWBEP NYT
EF NJMNJWPOFT EF QFTPT FO FTWF SVCSP FOWEF

z QPS QBSF EFMHPCJFSOP N VOJDJQBM
TIO FNCBSHP FTWP OP TF FTUW SFOFKBOEP
DNBSBN FOUF FO VOB NFKPS FWBNWBDXO EF TV
JN QBDWP QPS QBSF EF NPT | FSN PTIMEOTFT

8) BZ VO JODSFN FOWP FO NB JOWFSTEO Q, CMDB
QFSP PCTFSABNPT RVF FMJIN QBDWP QPTJUMP FO
SN JOPT EF TBUT@DDXO EF NB DIVEBEBO®B TF
DPODFOUBB FO [POBT EF NBZPS JOHSFTP
QBSUDVNBSN FOUF FO NB [ POB DFOWSP ZB RVF NPT
SFTVMBEPT NVFTUWBO RVF NPT | BCABOWT EF \B
[POB OPSF TVSZ SYSBMEFMN VOJDJQJP DBMGDBO
NFOPT BWBODFT Z TBUT@DDXO FO BTQFDWT
DPNP NB QBWN FOWBD}XO MNBT YSFBT WSEFT F

JODWTP NPT OMFMT EF QFSDFQDO EF
TFHVSIEBE9
1PS,MINP " SWSP %®B[ . POHF QSFTJEFOW EF

M PSHBOY BDXO NFODIPO: RVF BOWF MT
BOVODIPT EF MBT BVWPSEBEFT TPCSF BT
PQPSWOXBEFT EF DSDINNJOWP FDPO:N JDP
EFSMBEBT EFM OFBSTI PSIOH Z PUEPT @®DWPSFT
RVF TF WTVBM[BO QBSE M8 SFHEO FT
NQPSBBOLF DPOWBS DPO VOB BEFDVBEB
QMBOFBD}:O QBSB FWLBS BT QSPCNFN YUDBT EFM
DS-DIN JFOWP EFTPSEFOBEP RVF PDVSSFSPO FO
PUEBT DNEBEFT EFM OPSF EF . §YJDDP DPO
HSBWET DPOTFDVFODJBT TPDBMFT

" SOV ) FINPTRR } DENP VBN PT _

9- B DIVEBE OFDFTJWB RVF NPT QPMUDPT Z
G/ODJPOBSIPT N VOJIDIQBMFT Z FTWBWBMFT
OopP TF DPODFOWFO TPMBN FOWF  FO
SFTPMWFS MPT LFNBT VSHFOWFT TJOP RVF
BCPSEFO Z DPOTWVZBO TPWDJPOFT B NPT
HSBOEFT QSPCNEN BT DPO VOB
QFSTQFDUWMB EF N FEJBOP Z NBSHP QNB[ P
RVF WSBTDJFOEB TVT BEN JOJTUSBDJPOFT
/ FDFTJBN PT VOB BEN JOJTUSBDJt O
Q, CMDB QSPG-TJPOBM DPO WTXO EF
G/WSP RVF TFB WBBOTQBSFOWF Z | POFTWB
Z FTP EFQFOEF EF M FYJHFODJB
DIVEBEBOB QFSP WBNCJO EF OVFTWSB
DBQBDJEBE QBSB EJBNPHBS Z DPPSEJOBSOPT
FOWBF MT EJWSTPT TFDWSFT QBSB
DPOTWBVJIS K/OWT FM ) FSNPTIMWP RVF
WPEPT RVFSEFNPT- " %.

) FSNPTIMP } $+NP 7BNPT DPOWICVZF DPN P
PSHBOJ BDXO FT @BDMWBEPSB EF N8 BHFOEB
DIVEBEBOB CVTDBOEP WOW B TPDJFEBE DMWM
Z BVWSEBEFT FM DVNOQMNJOW EF NPT
DPNQSPNJTPT BTVNJEPT FO N DBNQB B

FNFDUPSBM EF 1S YINBNFOF  BM NBEP
EF PWBT PSHBOJYBDJPOFT Z DPNFDUMPT

QFTFOBSBO  JODBUMBT EF  WHIBODJB
DINVEBEBOB BT« DPNP EF FWBWBDEO Z
TFHVINJFOP  FO NBWSB EF  QPMUDBT
Q, CMDBT

-B  PSHBOJBDEO JOWAB B WPEPT NPT

JOWFSFTBEPT FO NB JOGSN BDX*O QSFTFOWBEB B
EFTDBSHBS NPT SFTVMBEPT FO
XXX | FSNPTINPDPN PWBN PT PSH FO EPOEF
BN CXEO TF FODVFOWB MB CBTF EF EBWT EF
N8 FODVFTWB EF NBOFSB BCIFSB Z HBWJIB
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APTUW/W M8 4FOBEPSS EF N8B 3FQ, CMDB - JWZ
5§ MIF [ FODVFOWPT DPO EMFSTPT HSVQPT
DIVEBEBOPT FNQSFTBSBWT  TPDBMT RVF B

FTDVDI BSPO BT« DPNP FOWWTWBT FO EMFSTPT
N FEJPT EF DPN VOIDBDXO

&0 VOB SVOXO EPNJOHVFSS Z DPO | PSBSP Z
FNEN FOWPT FO DPOWEB QBSB DVN QMS DPO FMPCK-UMP
DPNP N8 DPODFOUBBDX*O QBSB EFG-OEFS FMWPLP NB
DBSOF BTBEB NYT HSBOEF EFM NVOEP Z RVF
BQSPWFDI + FM FTQBDIP QBSB G-MDABS B NPT
PSHBOJ BEPSFT QPS BNDBO[ BS FM3 FDPSE ( VJOOFTT
Z E«8 FNJOFOWFN FOWF BN JMBS NPHSBNPT SFVOJIS B
NPT MEFSFT RVF JOWFHSBO OVFTWP DPOTFK QBSB
FTDVDI BSB N8 TFOBEPSB 5 § MIF[

&OWEPOB DPNP WEB NVKS TPOPSFOTF EFDJEJEB Z
DPO VO WFSEBEFSP YONP EF DBNCBS N RVF
BDWBNN FOF TVDFEF FO FM QB BT« N8B W
CBTWBOWF DPOWODFOWF DFSOBOB B N8B HFOWF Z
SFTQPOEJFOEP DBEB VOP EF NPT DVFTUPOBN JFOWPT
Z DPNFOWBSPT RVF TF M | JDFSPO FNQYUDB DPO
NBT NVKESFT Z DPO N8 WWFOWE DPOPDFEPSB EF NB
SFH¥XO Z TV QSPCWNYUDB FDPOtNJDB Z TPCSF
WPEP EVDIB FO FM NBOFKW NFEJNUDP Z
8UN JOH9QP MUIDP

" T« B QFSDIC« TBCF DN P FOHBODI BS Z
MBN BS N8 BUFOD}xO TBCF DtNP | BDFS

RVF B FTDVDI FT NIF OB EF
DPOWDDJPOFT  QSPQVFTWBT Z NFWBT
DPOWFODJEB RVF . 8YDP OFDFTAB

| FP«OBT QFSP OP NYSUSFT TBCF RVF
FT VOB WDI B EF WEPT Z TBCF RVF
WFOFO WFN QPT EJGOMT PCTUW/DVNPT Z
BDPOWDIN JFOWPT RVF JOUFOWBSYO
N BODI BS TV BWBODF DPO N8 DIVEBEBO®B
DPNP FMBGSNBS RVF OP FT CIFOWOJEB
FO TV QSPQB UFSB QFSP FNB FOUFOEF
Z NPT DIVEBEBOPT WBNCXEO RVF VOB
HPNPOESIOB OP | BDF WF-SBOP

" TFHVSB RVF OVODB TP™+ DPO FTWBS FO
FTB QPTDXO EF C, TRVFEB EF B
QSFTEFODB QFSP NBT DISDVOTWBODBT M8
G/FSPO QPOJFOEP Bl « N8 EFG-OTB EF NBT
JOWTUDBT Z EF MBT EFDFQDIPOFT M
PCMHBSPO QPS EJHOXEBE B SFOVODBS BM
QBSUEP RVF N8 QPTUW/M Z BI PSB CVTDB
EFTEF PUWBB  BODI FSB  QBSUEJTWB

BTFHVSBOEP OP FTUBS BGMBEB BNDBO[ BS
M DBOEEBWSB Z QPTUFSPSNFOWF N8
QSFTEFODRB EF OVFTUEP QBT

4F MT DVFTUPO: TJ . §YIDP FTWBCB
QSFQBSBEP QBSB RVF VOB N VKS HPCJF SOF
}Z QPS RVE OP N8B WESEBE WP NJTN P
OPT QSFHVOWBBNPT }1PS RV§E OP VOB
NVKS QPES8 *OEFQFOEJFOWF RVF G/FSB
FMB P OP DSFP RVF N8 DBQBDJEBE QBSB
HPCFSOBS MB | POFTUEBE QBSB FKFDVIBS Z

M FNQBUB TPDBM N QVFEF |BDFS
DVBMRVFS  TFS | VN BOP QFsP
BOBM[ BOEP RVF  SFBMIFOLF  FTL§
DBQBDJABEP  TFB §UDP  FNQYUDP
DPOHSVFOF Z WFOHB QBTHO QBSB

NPHSBSW $ NBSP RVF VOB N VKES QVFEF
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) BCM EF WBNPSFT | BCM EF RVF
N8BT DPTBT CVFOBT TF QBTBO EF
CPDB FO CPDB DPNP DVBOEP TF
SFDPN JFOEB VOB BRVFS® OVFWB
FO) FSNPTMMP B NPT QPDPT E®BT
TJ FMWBDP HVTW OP TF WBSEB FO
SFDPNFOEBS B NYT Z NYT TdO
(BOLB QSPQBHBOEB QBHBEB Z FMB
BTFHVSB TJHVIFOEP FM FKEN QW
8TFSVO N VZ CVFO BDP9

-F EVFNF B JOTFHVSIEBE N EVFNF
N8 BVTFODB EFM GPOEP N JOFSP
QBB PCSBT FOUFOEF RVF TF
EFCF BWBDBS NB DPSSVQDX*O QFSP
DBTUHBOEP B NPT DVMDBCMFT OP
8BHBSSBOEP QBSFKP9 Z BQSPWFDI BS
FTF QSFWFYWP QBSB EF NBOFSB
EJTDSFDJPOBM PQFSBS NPT
QSPHSBN BT P SFDVSTPT QBSB RVF
FM HPCJFSOP DPOTEFS N NYT
BEFDVBEP TJO QBTBS QPS MNBT
NFZFT SFHNBN FOWPT P OPSNBT FO
N8 N BUFSBB

' VFSPO CBTWBOWFT NBT QSFHVOWBT Z
BUOBEBT BT SFTQVFTWBT TF MFW:
VO QMFHP EF QFUDJIPOFT RVF
DPNP DPOTFK M | DINPT Z TF
MEW: BEFN YT FMCFOFQWDIP EF
N8B HFOUF BOF TVT QSPQVFTWBT EF
DPNCBUF B N8 DPSSVQDEO
WPNFODJB DPOWBB NB  NVKS
®NFOWP FDPO:NJP Z STQFLP B
NPT EFSFDI PT | VN BOPT

%FGOJMBN FOUWF VT EPWT Z
BMBO[ BT FO N8 DPNVOIDBDXO TV
BDFSDBN JFOWP Z FM FTDVDI BS B NB
TPDIFEBE DMWM Z TV DNBSEBE
QPMUDB TPO BWICVWPT RVF QVFEFO
MFWBS\B B CVFO QVFSP

-F BHSBEFDFNPT FM BDFQWBS
SFVOITF  DPO  OPTPLEPT v
BN BCIVEBE DPOHSVFODJB z
QPG TPOBMINP QPSS FTP NF
BUSFWP B EFDJS RVF - JMZ 5§MF[ FO
4POPSB DNBSP RVF G/F CFOWFOXEB

QPS FTP N8 SFDICN PT FO EPN JOHP

QSNFSB W[ FO WJOUWEST B PT

BWTUW/OEPOPT B TV BHFOEB VO
HSVQP QWSBM EDOIDP DINEBEBOP Z

SFQSFTFOWBUMP N VFTUB
JOFRVAPDB RVF TJ FT CJFOWOJEB
FO TV UFSB

$PNP S$POTFKP * $*%& JFNPT
TPTWOJOEP SVOJPOFT DPO NPT
QSFDBOEJEBWT Z DBOEJEBWPT B NPT
EMFSTPT QVFTWPT EF FNDDXO
QPQVNBS EF WEPT NPT QBSUEPT Z
EBSFNPT B PQIOXO EF BDVFSEP B
OVFTUB QFSDFQDXO EF B SFVOXO
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1SFTEFOWB EF +VWOWE */ $*%& Z
&TWEJBOW EF *OHFOF S8 $ WIMEF
N8 6 OMFSTJEBE EF 4 POPSB

&M EF NBYP FT E®B EF N NVKES Z OP FT
OBEB OVFW FMFYQMDBS RVF FT VO E® RVF OP
TF GTWFK TF DPONFNPSB QPS WPEP FM
FTG/FYP RVF I B I FDI P B NP NBSHP EF NPT B PT
MB NVKES QBB WPHSBS WPEP WP RVF | PZ FO E®
WFOFNPT Z N RVF B, O OPT BMB QPSRVF
TPDBNNFOWF TF OPT NQVTP VO MWHBS WBO
QFRVF™P RVF OPT JOWFOBCB NBOWFOFS FO
TIFODIP Z B N8 TPNCSB EF VO IPNCSF OP FT
TPSQSFTB RVF FO TVT SFTQFDUMPT B™PT G/FTF
WPEB VOB PTBE® FM RVF BRVFMBT NVKESET
RVJTIFSBO TBMS EF FTF MWHBS RVF FTIBCB MNFKOT
EF TFS VOB [POB EF DPO®SU TF WWP RVF
QBTBS QPS N VDI P QBSB RVF QPEBN PT LFOFS NBT
PQPSWOJEBEFT RVF WFOFNPT | PZ FO E® RVF
OPT BUEFWESBN PT B NFWBOWBS N8 WP[ Z NFWBOLBS
\B DBCF[ B DPO PSHVMP QPS OVFTSP HSBO NBCPS

4F WWIFSPO ES§DBEBT EPOEF OJ TIRVIFSB FMHSBO
WBBCBK FO N8 DIJFODB RVF G/FTF EF BVWPSS8
GNFOJOB G/FSB S-DPOPDJEP TJ OP FTWBCB B
OPNCSF NBTDVMOP EPOEF FSB WBO G/DMQFEJS
FMTIWFODJP Z PQSFTXO EF WPEP VO TFDWPS QFSP
I FNPT BQSFOEJEP EF OVFTUWB BTDFOEFODB B
OP DBMBS B PDVQBS NPT FTQBDIPT RVF
NFSFDFNPT Z OP OP QPS TFS NVKST
QSFDJTBN FOWF TJ OP QPS WFOFS EFSFDI P B NBT
NJTN BT PQPSWOJEBEFT EF RVF OVFTWSP UBBCBKP
TFB SFDPOPDJEP QPS OVFTWP FTG/FY P FMTFS
NVKST FT IN QPSBOWF QPSRVF SN B QBSF EF
OPTPWBBT EF OVFTUWBT JEFOUEBEFT QFSP RVF
TFB OVFTWSP UBCBKP OVFTUWEB FOWFHB FO DBEB
DPTB RVF | BDFNPT NP RVF EFNVFTWS OVFTWEP
HSBO WBNPS FO NB TPDJFEBE

/ PTPWBBT DPNP NVKST ZB OP WFOFNPT N JFEP
B PDVQBS FTQBDIP TPNPT NVKST HSBOEFT Z
OP FTWZ | BCNBOEP EF OVFTWE? WBNB™ P GTJIDP

1PSRVF OPTPUBT WFONPT FO WEPT WBNB PT
®PNBT Z DPWST QPSRVF | BSNPT TFOUS
PSHVNPTBT B NBT NVKST RVF OP WWFSPO NB
PQPSWOJEBE Z TJHBNPT NMFWBOWBOEP NB WP[ QPS
NBT RVF THVFO JOFOWBOEP TIWODJBS QPSRVF FM
NVOEP ZB OP EFCF (FOFSNVKST B B TPN CSB
EF OBEJ OPTPUWBBT | FNPT BQSFOEJEP B
MWBOWBS N8 WP[ DBEB RVF TFB OFDFTBSIP
QPSRVF OP FT TPNP QPS NP RVF TPNPT FT QPS \P
RVF | BDFNPT Z QPS FMQPWODJBMRVF TBCFN PT
RVF | BZ FO DBEB VOB

- BT JOWWP B BQPZBSOPT VOB B PUB QPSRVF
WPEBT K/OWBT OBEJ WOESY B G/FYB QBSB
RVF | BZB JOWTUWDJBT B OVFTEP BMFEFEPS

" QSPWFDI FNPT N8B §QPDB RVF OPT | B WPDBEP
WWS EPOEF TJ W NP QSPQPOFT QVFEFT NPHSBS
NP RVF EFTFFT Z OP QFSNJBNPT RVF OBEJ
N JONN JDOF OVFTWPT NPHSPT QPSRVF OVFTUSB
EFEJDBDXO Z FTG/FY P TFSY \B RVF DBMF NBT
CPDBT RVF WFSEBEFSBN FOF EFCBO FTWBSW
-BT N VKESFT ZB PDVQBN PT DBSHPT
IJN QPSBBOWFT EFG-OEBN PT FM  QPSRVF
MFHBN PT BRV« QPSRVF OP G/F VO BDWP EF
NBHB FT FTG/F§P EBSP Z EFTFPT EF
DSFDFS TFBNPT RVJFOFT QPOHBO NBT DPTBT
FO PSEFO QPSRVF OBEJF NYT RVF OPTPWSBT
NJ'NBT WOESY B BZVEBSOPT NBT JOWIP B
DVNMUMBSOPT B EBS OVFTWSP DJFO QPSDJFOWP FO
DBEB DPTB RVF | BHBNPT Z WFSFNPT RVJO
TF BUSFW B DVFTUPOBSOPT
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' VFSPO BT QBNBCSBT GIOBNFT EF B
$ PPSEJOBEPSB EF +VWOWE */ $*%& . BSITTB
. YSRVF[ | PZP\B FO FM FWFOWP
860/ . &. 03"$* / " (& *&3" 4
%&45" $" %" 49 EF +VWOWE * $*%& FO
DPNBCPSBDXO DPO WPEPT NPT  DBQWVNPT
FTWEJBOUNFT EF NB 6 OMFSTJEBE EF 4 POPSB FO
FM%FQBSIBN FOWP EF *OHFOJFS8 $ MWIMZ . JOBT

4F FOWFHBSPO SFDPOPDJIN JFOWPT QPS TV BSEVB
NBCPS B EJTUOWBT QSPG-TIPOBWT EFMYSFB EF
JOHFOJF S8 Z MEFSFT EF BTPDJBDIPOFT
FTUWEJBOUNFT

- BT JOHFOJFSBT DPON FN PSBEBT G/FSPO

¢ %SB &MB &M[BCFU . PSBNFT . PSBMFT
e . BB ' SBODJTDB . POHF " N BZB

e . BB -FOZ ( BSD«B . PSBHB

* %SB ( FNB, BSIOB *CBSSB 5PSVB
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e . BB 4JWMB EFM$BSNFO 3VJ ( BTEWN
e %SB " OB $FDJMB #PSC+0O " MN BEB

- PT SFDPOPDIN JFOWPT G/FSPO FOWBFHBEPT QPS
. WBP (VIMESNP . PSFOP 3«PT 1STIEFOWF
/ BDJPOBM EF * $*%& Z 1BVMOB %FN BSB
SFQSFTFOWBOW EF NB 4 PDIFEBE EF " WN OPT EF
*OHFOJF S8 $ WM
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"T« NJINP TF SDPOPDJFSPO B
BT MEFSFT EF BT
PSHBOJ BDIPOFT FTUW/EJBOUNFT

e 4BNBOUB 7FHB &TQJOP[B
1SFTEFOWB EF 4PDJEBE EF

" NN OPT

e -JIB 7 BNWF 1VMEP
1SFTEFOWB EF "$
6/ *0/

e . BSITTB . YSRVF[ / PZPMB
$ PPSEJOBEPSB  FTWBWBM EF
+VWFOWE */ $ *%&

e 9INFOB ' MPSFT &TQBYB
1SFTEFOWB EF $*$4
6/ *40/

e 3PNJOB &TQJOP[B " OESBEF
1STEFOWB EF ". *75"$
6/ *40/

4VT SFDPOPDIN JFOWPT G/FSPO
FOWEFHBEPT QPS NB 4 FDSFULBSB
" DBEENJDB EFM %FQBSBN FOLP
EF *OHFOFS8 $MWMZ . JOBT \B
. BB - FOZ ( BSD«B . PSBHB
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$PO VOB HSBO UBZFDWSB FO FM TFDWPS
BDBESNJDP &M BCFU " SBVY 4VYODIF[ FT
VOB NVKS HF+NPHB RVJFO DPO WOBDJEBE
UBBCBK Z QSPG-TIPOBMTNP | B EFKBEP | VFNIB
FO FMSVCSP TJFOEP VO PSHVMP N JOFSP

-B TFDSFWBSB EF N8 " TPDBDXO EF
*OHFOJFSPT EF . JOBT . FBBWSHITWBBT Z
( FENPHPT EF . 8YIDP " * . (. %JTBILP
4POPSB  SFTBME RVF 8NJ @BNJIMB FT VO
PSHVNIP Z VOB TBUT@DDEO EF DPN QMFLB
G-MDJEBE %FTEF FM QVOWw EF WITWB
QSPG-TIPOBM \B N JOFSB WFOF NJDPSB[+O Z \B
HFPNPHB N J QBTX 09

$PO VO FOWTBTNP RVF WBTNJIF FO TVT
QBNBCSBT N8B . BFTUSB " SBVY 4YODI F[
EFTDSIC}: DPOWFODJEB RVF NB NFKPS DBSSFSB
RVF QVEP FTWEJXBS FT B ( FPNPH®8 ZB RVF
8ZP FTWPZ FOBNPSBEB EF FTW NBSBWMPTP
Q\BOFWB Z NB HFPNPH&8 TF FODBSHB EF TV
FTWEJP WBOWP JOWFSIPS DPNP FYWSPS
BEFN YT RVF OPT | B QFSNJUJEP FOWOEFS NPT
DPN QPOFOWFT EFM VOMFSTP B WBBWST EF NP
RVF BRV«WOFNPT Z DPOPDFN PT9

3FDPSEx RVF NB NJOFS8 MEH: B TV WEB
QSPG-TJPOBM DVBOEP FOWE: B BBCBKBS B VOB

NJOB B DJFNP BCIFSP BQMDBOEP NPT
DPOPDIN JOWPT EF N8 HFPNWH® Z NVYT
FTQFD«GIDBN FOWF EF NPT ZBDIN JFOWPT

N JOFSBMFT QBSB GPSN BS QBSF EFMFRVIQP RVF
TF FODBSHBCB EF N8B FYWSBDDXO EF CBSIB FO
N8 NJOB DFSDBOB BM QPCMBEP EF . B[ BUYO
4POPSB

5BNCEO BN& BBCBK: DPNP HF:tNPHB EF
FYQWWSBDXO Z N WD+ DBSPHSBGBS PUWPT
EFQ+tTIPT EF CBSIB FO NWT BMFEFEPSFT EFM
WU NJOFSP $PNFOWU RVF QPTUWSIPSN FOUF
WWP PUBB HSBO PQPSWOJEBE EF DSFDJIN JFOWP
QFSTPOBM BM DPNFQ[BS B UBBCBKBS FO FM
%FQBSBN FOWP EF *OHFOJFS8 $ M\WMZ . JOBT EF
N8 6 OMFSTEEBE EF 4POPSB DPNP EPDFOW F
JOWFTUHBEPSB FO NB DBSSFSB EF *OHFOJF S8 EF
. JOBT MFHBOEP B FODPOWSBS TV WPDBDXO

1BSB " BVY 4 YODI F[ I B TEP NVz
FOSIRVFDFEPS BEFOUSBSTF BMTFDWPS BDBEEN JDP
B QFTBS EF OP WPNBS DVSIPT QBSB TFS
EPDFOWF TJOP RVF BQSFOEX B NB QBS RVF
FOTF"BCB B TVT BMWNOPT Z WW B
PQPSWOJEBE EF INQBSUS EVSBOW DBTJ
B"PT NBUWSBT EFMYSFB EF HFPNPH«®B F JODJEJS
FO M G®N\BDXO QSPGTIOBM EF VO HSBO
O, NFSP EF FTWEJBOWT EF JOHFOFS8 EF
N JOBT

$PNQBSUE RVF 3JDBSEP TV FTQPTP BN CEO
FT HF+NPHP F JNQBSUt DMBTFT FO NB DBSFSB
EF ( FPNPH® EF NB 6 OMESTJEBE EF 4 POPSB
BNCPT DPJODEJFSPO FO NB OFDFTJEBE EF
DPOWBS DPO FYWPT FO FTQB™PM RVF G/FSBO
QSYDUDPT QBSB GBDIMIBS FMBQSFOEJ BKE EF NBT
Z WT FTWEJBOWT BT« RVF CBTBEPT FO TVT
FYQFSFODBT EPDFOWFT QVCMDBSPO WBSIPT
NMCSPT DPNP . JOFSBNPH®B . BOVBMEF ( FPNPH®
EF $ BN QP : BDIN JFOLPT . JOFSBNFT
1 FUPNPH® QBSB *OHFOJFF SPT FOUSF PUEPT



" SBVY 4YODI F[ FT DSFBEPSB EFM NBCPSBLPSIP
EF . JOFSB\PH&B z 1 FUBPNPHB EFM
%FQBSIBN FOWP EF *OHFOJFS8 $ WM FTQBDJP
RVF BMN PN FOWP EF TV WCINBDX*O DVFOWB DPO
VOB HSBO DPMDDEO EF NVFTWBT EF
NJOFSBMT Z SPDBT DPO NMBT RVF TF TJHVFO
JN QBSUFOEP NBT DNBTFT

&MBCSISTF QBTP FO VOB QSPG-TXO FO NB RVF
QSFEPNJOB FM H§OFSP NBTDVMOP G/F EJGOM
TF BM M QSPG-TPOJTLB QVFT 8NF WD+ RVF
VO FODBSHBEP OP RVJIFSB EFKBSNF CBKBS
KWOWw B NJI DPNQB FSPT FO VOB NJOB
TVCWFSSYOFB QPSRVF FSB NVKS Z USBFSB N BB
TVFSF 5BNCXO QPS FMIFDI P EF TFS NVKS
NF WD+ NDIBS QBSB PCWOFS NJ QSNFS
BBCBK DPNP HFxNPHB EF NJOB ZB RVF FO NB
VOJEBE NJOFSB OP |BC& OJOHVOB NVKS
UBBCBKBOEP DPN P JOHFOJF B z | BC8B
SFUDFODIBT QPS QBSF EFM HFSFOWF EF MB
N JTN B9

3FDPSE+ FM DPNQFUS QPS FM QVFTWP EF
N BFTUSB EF UFN QP DPN QNFLP FO W
6 OMFSTJEBE EF 4 POPSB DPO W8T DPN QB FSPT
&NB NPHSE NB QWB[B Z TF DPOWSUE FO MB
QSINFSB NBFTUB EF B DBSS-SB EF . JOBT N8
DVBM FTWBBCB DPO@PSNBEB FO FTF NPNFOW
TPNP QPSN BFTWEPT

8. F WPD+ TFS FMCNBODP EF FTDBSOJP DVBOEP
MFHVE B TFS DPPSEJOBEPSB EF NB DBSSFSB EF
NJOBT TJOEP NB , ODB NVKS FO NB NJTNB
*ODWTP VO QSPG-TPS DPN FOWBCB RVF ZP WOB
WFT EFGDWPT TFS NVKS TFS HF+NPHB Z TFS
KPWFO QPS NP RVF DBSFD«& EF DPOWBDWPT FO NB
JOEVTWBEIB NJOFSB - PT EPT QSINFSPT BTQFDWPT
QBB N« OP TPO EFGDWT TJOP NPUW EF
PSHVMP Z FMUFSDFS BTQFDWP NP QVEF SFTPMFS
DPO EFEJDBDX*O Z (FOBDJEBE DPOTMHVJIFOEP FO
NPT B PT RVF FTWW FO \B DPPSEJOBD}X*O EF
QSPHSBNB NVDI PT NPHSPT RVF B, O QFSTJTWFO
DPNP FMRVF TF EPWBSB B N8B DBSSFSB EF VO
FEJGDIP QSPQIP BT« DPNP DSBS Z FRVJQBS
NBCPSBWPSPT NFEJBOW QSPZFDWPT DPO BQPZP
FYUFSOP NPT DVBMFT QSPQVTF Z FKFDVWE DPO FM
BQPZP EF NBFTWPT QFSP TPCS WPEP EF NPT
BWN OPT9 SFDBND+

1PSWBMNPUW EX FNB BMFOWB B BT OJ BT Z
KeWFOFT JOUFSFTBEBT FO DBSSFSBT EF DJFODJBT
EF B 5FSB QPSRVF 8FMFTWEJ EF DJFODBT
EF N 5JFSB FT BMIP RVF TFNQS TF
SFRVFSISY RVF OVFTWEB DM BDO OFDFTIB
EF B NJOFS8 FO WEP NPNFOW RVF UWFOFO
EFSFDIP B FTWEJBS MW RVF EFTFFO Z RVF
TJFOWBO DPNP TV WPDBDXO RVF NBT QSN FSBT
NVKESFT | FNPT SFDPSSEP VO DBN JOP USBWBOEP
EF EFK8S BT QVFSBT BCJHFSBT QBSB FNBT Z
RVF DVFOWO DPO OPTPUSBT QBSB BQPZBIBT9

"EFNYT " SBVY 4YODI F[ FO FM DSF+ FM
BNMFS EF . JOFSBNPH® QBB MNB OJ F[
WBBOTGSN YOEPTF B WP RVF BDUWBMN FOWF FT FM
1BCFN#tO . JOFSP *O@OUM EPOEF NBT Z NPT
OJ PT UWFOFO DPOWBDWP DPO N8B NJIOFSB
BEFN YT EF TFS VO QSPHSBNB RVF BMFOWB B
RVF TF JOWFSFTFO QPS NB JOEVTWEIB N JOFSB
NJ'NP RVF EFTEF TV DSFBDX*O | B BUIFOEJEP B

NJM QFSTPOBT QSIODJQBMN FOUF OJ BT Z
OJ PT

8&T VO QSPZFDWP EF EJ&/THO RVF JODWZF VOB
TESF EF BDUWEBEFT RVF USBWBO EF | BDFS
RVF NBT Z NPT OJ PT WMBO VOB FYQFSIFODJB
DPNP TJ WTABSBO VOB NJOB TVCLFSSYOFB
JODBOEP QPS FM YSFB EF FYQWSBDX:O
THVIOEP DPO FMYSFB EF TFHVSEBE EPOEF
TF M QSPQPSDIPOB VO FRVIQP EF QSPUFDDXO
QFSTPOBM DPO FMRVF WITABSYO VOB 8N JOB9
WFSYO VO WEFP DPSPP TPCSF W RVF FT B
NJOFSB Z TV PQFSBDEO NFWBSBO NPT BMESET
EF NJOFSBWPH® WTIBSYO FMQPMPSO EPOEF
TF NFT FYQMDBSY RV FT Z M8 TFHVSEBE RVF
TE  UFOF WSO BMIVOPT  NJOFSBMFT
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" HSFH+ RVF QBSB DPODWJS DPO FM SFDPSSEP
NPT QBSUDIQBOWT TF WPNBO VOB (PWPHSBGB
FO TIWFWBT EF QSPGTJIOIJTWBT EFM TFDWPS
NJOFS? DPO FRVJEBE EF HS8OFSP FT EFDJS
HF+NPHBT Z HF+NPHPT NJOFSBT Z NJOFSPT Z
N FUBWSHITWBBT 8OPT HVTWB JOTJTUS RVF NPT Z
BT OJ BT WFOFO EFSFDIP B FTDPHFS N8
DBSFSB RVF EFTFFO Z B WBWT EF FTW
QSPHSBN B FEVDBUWP WOFNPT N8B JOUFODXO
EF JOTQIBS B RVF FTWEJFO NBT DJFODBT EF
N WFSSB Z MBT JOHFOJFS8T BT« DPNP EF
JODVNDBS N8 DPN QSFOT3O Z WBNPSBDXEO EF NB
N JOFS8 EFOWSP EF TVT WEBT DPUEJBOBT

-B NVKS NJIFS EMX TFOUSTF NVZ
BGSWOBEB BM QPEFS EFTBSSPMBSTF
QSPG-TIPOBM Z QFSTPOBMN FOWF Z DPOTJEFSt
RVF | B QPEJEP FRVIMCSBS BN CPT BTQFDWPT
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3BNB EF MB JOHFOJFSB Z TVT BQMDBDIPOFT

- B *OHFOJFS8 $ MUMFT VOB QSPG-TEO RVF TF
FODBSHB EF QNBOJGIDBS EJTF BS Z TVQFSMTBS
\B DPOTWVDDX O EF JOGBFTWVDWSBT
JOEVTWBIBNFT DPNFSDIBMT Z SFTIEFODBMT

&0 FM DPOWFYWP EF N NJIFSB8 QVFEFO
EFTFNQF BS VO QBQFM NN QPSBOWF FO B
Q\BOJGDBDXO  Z DPOTWVDDXO  EF BT
JOTWBBBDIPOFT  BTFHVSYOEPTF EF RVF TF
DVNQWBO NPT FTWOEBSFT EF TFHVSEBE

N FEJP BN CFOW Z TPTUFOICINEBE

BT Z WNT *OHFOFSPT $MIMT QVFEFO
EBCBKBS FO M8 FWBWBDEO EF JNQBDWP
BN CIFOWBMEF VO QSPZFDWP NJOFSP " T« DPNP
FO N8 QNBOJGDBD}O Z EJTF”P EF TJTWEN BT EF
DPOUPM EF SFTEVPT "EFNYT FO B
QNBOJGIDBD}: O z DPOTLSVDDJ:O EF
JOGBFTSVDWSBT OFDFTBSBT QBSB VOB N JOB
QSFTBT EF IBMT SFMBWT  DBSFUFSBT
QVFOWFT TJTUFN BT EF BBOTQPSF
FTLVDWSBT EF DPODSFLP Z  BDFS
FTUSVDWSBM Z BMNPKBN JFOLP QBSB NBT Z NPT
(BBCBKBEPSFT DBNQBNFOWPT  &TWP QVFEF
SFRVFSIS VO DVJEBEPTP FOWFOENN JFOLP EF NBT
OFDFTJEBEFT NPDBNFT Z VO FOGRVF FO B
TPTWFOIJCIVEBE B NBSHP QB[ P

&T VO QSPG-TIPOBMDNBW- FO FMEFTBSSPMIP EF
QSPZFDWPT NJOFSPT QBSB HBSBOUJ BS RVF TF
DVN QNBO NPT FTUWOEBSFT SFRVFSEPT QPS FM
TFDWPS
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$ POTWSVDUWCJIMEBE DPODFQUP Z BQMDBDJ:O
FO MB N JOF SB

-B DPOTWVDUCINEBE FT VO BTQFDWP
N QPSBOWF B DPOTJEFSBS 4F SSGFS B B
DBQBDJEBE EF OQNBOJGDBS Z FKDVWBS VO
QSPZFDWP NJIOFSP EF NBOFSB FG-DUMB
DPOTJEFSBOEP BOWP NPT BTQFDWPT EDOIDPT
DPN P TPDBMT BNCIJIOWBMT Z FDPO:NJIDPT
- B DPOTWVDUCIMEBE FT VO FNEN FOWP DNBWF
QBSB BTFHVSBS B TPTWFOIJCIMEBE Z FM§YJP B
NBSHP QNB[ P EF VO QSPZFDWP N JOFSP

&0 NB N JOF S8 SFTQPOTBCNF NB
DPOTWVDUCINMEBE EFCF TFS DPOTJEFSBEB
EFTEF FMJOJDJP EFMQSPDFTP EF QNBOJGDBDXO
Z EFCF TFS QBSF JOWFHSBM EF WPEBT MBT
EFDJTJPOFT SFNBDJPOBEBT DPO FM QSPZFDWP
&TWP JODWZF NB JEFOUGDBDXO Z FWBMWBDI:O
EF  INQBDWPT BNCIFOWBMT Z TPDBMT
QPUODJBNFT NB DPOTVNB DPO NBT
DPN VOJEBEFT NPDBNFT Z NB FNBCPSBDEO EF
QWBOFT EF NJJHBDXO Z DPNQFOTBDXO
BEFDVBEPT

"EFNYT NB DPOTWVDUCINEBE WBNCJXO EFCF
BCPSEBS M TFMFDDXO EF WFDOPNPH®BT Z
QSYDUDBT EF DPOTWVDDEO TPTWFOXCMFT BT«
DPNP NB HFTUtO EF SFTEVPT Z B QSPUFDDXO
EF B CIPEMFSTJEBE &TWPT @DWPST QVFEFO
WFOFS VO UNQBDWP THOGDBUW FO N8
DPOTWBVDDI:O Z PQFSBDXO B NBSHP QNB[ P EFM
QSPZFDWP N JOFSP Z EFCFO TFS DPOTJEFSBEPT
FO WPEP N PN FOWP
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Z NPT JOHFOJFSPT DMWNFT FO FMTFDWPS N JOFSP
EFCFO EF EFTBSSPMBS VO DPOWOW EF
| BCIMEBEFT CNBOEBT P JOWFSQFSTPOBMFT RVF
T QFSNJBO BBCBKBS EF NBOFSB FG-DUMB
DPO VOB BN QMB WBSIFEBE EF QFSTPOBT Z FO
VO FOWPSOP EJOYN JDP

$ PNVOIDBDXO FG-DUMB -B DBQBDJEBE EF
DPN VOJIDBS JEFBT DMBSBNFOWF Z EF NBOFSB
DPODJTB FT G/OEBN FOWBBM QBSB FM §YJP EF
DVBMNRVJIFS QSPZFDWP N JOFSP

= -JEFSB[HP -BT Z NPT JOHFOJFSPT DMWNFT B
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= 5SBCBK FO FRVJIQP 4FS DBQBDFT EF
BBCBKBS EF NBOFSB FGDUWB DPO PLEPT
QSPG-TPOBMET

= " EBQWBCINEBE G5FOFS N8B | BCIMEBE EF
BEBQWBSTF B NPT DBNCJIPT Z WUBBCBKBS EF
N BOFSB FG-DUMB CBKP QSFTXO

= 3FTPWD}XO EF QSPCMNBT *EFOUGDBS Z
SFTPM\FS QSPCNEN BT LEDOIDPT Z PQFSBUMPT

= 5PNB EF EFDJTJPOFT 5PNBS EFDJTJPOFT
JOPNBEBT Z BQSPQIBEBT CBTBEBT FO TV
DPOPDIN JFOWP 8DODP Z FO DPOTJEFSBDIPOFT
§UDBT
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&OWF MBT | BCIMEBEFT Z DPN QFUWODJIBT
EFTWBDBO MBT TJHVIFOUFT

e $POPDIN JOWT FO NBUWNYUDBT
RV« JDB Z DJFODJBT DPN QVIBDIPOBNFT

&TJDB

¢ $BQBDJEBE QBB EJTF BS QNBOJGIDBS
DPOTWVIS Z TVQFSMTBS QSPZFDWPT EF
JOHFOJFS8 DMWM

e ) BCIMEBE QBSB BQMDBS N § PEPT DJFOUGDPT
Z FDOPMHIPT FO M SFTPWDXO EF
QSPCNFN BT Z N8 LPN B EF EFDJTIPOFT

¢ $POPDN JOWPT FO OPSN BUMBT z
SFHVNBDJPOFT BN CIFOWBBMFT Z EF TFHVSEBE
FO NB DPOTWBVDDXO

¢ $POPDNJFOWP EF N WFDOPNWH®EB EF NB
DPOTWYDDXO Z EF NPT NBUWSBMWT EF
DPOTWVDDXO

e $POPDINJOWP EF B HFTUEO EF QSPZFDWPT
Z N8 BEN JOJTUSBDXO EF SFDVSTPT

e $PODJFODB Z STQPOTBCIMEBE TPDBM Z
BN CIFOWBBMFO TV UBBCBKP DPN P JOHFOJFSP B
DIWM

&M QFSGM EF FHSFTBEP EF N8B DBSSFSB EF
*OHFOJF S8 $ WMEF NB 6 OMFSTJEBE EF 4 POPSB
FT EF VO QSPG-TPOBM DBQBDIBEP z
SFTQPOTBCM DPO DPOPDJIN JFOWPT FO DIJFODIBT
CYTIDBT JOHFOJF S8 Z WFDOPNPH®BT BQMDBEBT
-BT | BCIMEBEFT CNBOEBT TPO JWHVBM EF
JNQPSBBOWFT RVF NBT | BCIMEBEFT 8DOJDBT
QBSB JOHFOJFSP B DWMFO FMTFDWPS N JOFSP Z
QVFEFO TFS \8 DNBW QBSB TV 8§YJP FO VO
FOWPSOP JODJFSP Z DBN CIBOW
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4F (BBCBKBSY FO DBQBDABDIPOFT
OBSB NPT BHSFNJBEPT BT« DPNP FO
HFOFSBS N BZPS WODVNBDEO FOWSF FM
TEDWPS FN QSFTBSBMZ NPT HPCIFSOPT
NPDBNFT Z EFMFTWBEP QBSB GBDIMUBS
YN JFT RVF FTUN VNFO NB JOWFSTJO
EF DBQIBMFO N8B FOUEBE BTFWFSt
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" MN FOWPT $ POEN FOWBEPT FO 4POPSB FO B
RVF TF SBUGD+ B . BOVFM- JB 7 BNFO[ VFNB DPN P
QSFTEFOWF EF NB %FNFHBDXO ) FSNPTINP Z B
OMFMFTWBBM SFBGESNBOEP TV DPN QSPN JTP DPO
NB JOEVTLEB SFTWBVSBOWF B EF TFHVJIS
WBBCBKBOEP FO CFOFGDJFP EFM TFDWPS - PT
BHSFN BEPT B FTW 0 SHBOJINP M BQPTWBSPO
OVFWBN FOF BM NEFSB[HP Z FNQVK EFM
FNQSFTBSP -JB 7BNFO[ VFNB RVJFO WOESY
FKT EF UBBCBKP QBSB FTW

4V $POTFKP %JSFDUMP FTW DPOGSNBEP QPS
WDFQSFTJEFODBT FO $E 0CSH+xO [/ PHBMFT
$BCPSDB 1VFSWP 1F BTDP Z ( VBZNBT BEFNYT
EF NPT DBSHPT EF N8B . FTB %JSFDUVWB RVF
BBCBKBSYO FO FRVJIQP KWOLP B TV QSFTIEFOWF
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$0. "7 PSFOWBSY TVT FTQ/FYPT QBB

BZVEBS B B HFOWF RVF UWFOF EJGDVMBEFT DPO
N8 UBBN JPNPH«EB OFDFTBSB QBSB | BDFSTF EF TV
QSPQFEBE NFODJPO+x DPNP DWBW FM DPOWBS
DPO NB BZVEB EF NB # BSSB EF BCPHBEPT EF \B
PGDJOB EF $ BIBTUSP Z EFN YT PSHBOJIN PT RVF
JOUFSMFOFO FO FMQSPDFTP

" "BEX WBNCXEO TPCSF B

OFDFTJEBE EF VOB
DPOTWBOW DBQBDIBDI:O
EF NWT BGMBEPT QBSB
CSIOEBS VO N FKPS
TFSMDJIP QVFT \B

FWBMWBDXO JON PCIMBSIB
TF BM FT BRVFMB RVF
EFLFSNJOB FM QBSBEJHNB
EF DPOTWV/DDXO EF VOB
DIVEBE BMJHVBMRVF PWEPT
SVCSPT EF NB WBWBDXO
EFUFSN JOBO NPT EJGSFOWFT
N FSDBEPT FYJIWFOWFT FO
VOB DIVEBE
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OVFWB QSFTJEFOWB EF NB $ YNBSB / BDIPOBMEF
$PNFSDP FO 1FRVF P 4 FSMDJPT Z 5VSITN P
EF ) FSNPTIMWP $BOBDPQF 4 FSAZWS . BSIOB
4PWPNBZPS 1B[PT Z RVJFO BEFNYT TF
DPOWFSF FO MB QSINFSB NVKS FO EJSHJIS
EJDI B DYNBSB FO TV | JTWPSB

"VF EVSBOF M8 9-*0 " TBNCMB ( FOFSBM
0 SEJOBSB EF $ BOBDPQF ) FSNPTIMIP DVBOEP
NBT Z WPT JOFHSBOFT EF FTB DYNBSB

Q¥PQVTFSPO B RVFO G/OH& DPNP
7DFQSFTEFOB EF . VST &NQSFTBSBT

QBSB FODBCF[ BS N8 OVFWB N FTB Z SFNFWBS FO
FTF DBSHP BM DPOWBEPS . BSUIO ; BMB[ BS
; B[ VFWB

PCWFOEP FM STQBMEP BCTPWW QBSB
EJSHJS B FTB DYNBSB FNQSFTBSBM B
OVFWB QSFTJEFOWB NBOJGFTW TFOUSTF
NVZ FNPDJPOBEB Z DPNQSPNFUEB DPO
FTB OVFWB S TQPOTBCIMMEBE N8 DVBM
SFDBND+ N | BCSY EF EFTFNQF BS
BQFHBEB FO VOB NFKPSB DPOUOVB NB
C, TRVFEB EFM CJFO HFOFSBM EF TVT
BGMBEPT EF BUWBDDXO EF OVFWPT
TPDIPT EF SFNBDIPOFT DPO NPT LEFT
OMFNFT EF HPCIFSOP Z EF TFS VO
PSHBOJINP RVF DPOWICVZB DPO FM
EFTBSSPNIP EF NB NPDBMEBE
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&M$ MTUFS EF &OFSH®EB 4 POPSB DSFDF Z TF GPSIBNFDF HSBDJBT B NB DPNBCPSBDXO EF
TVT TPDIPT RVF SQSFTFOWBO B FNQSTBT JOTUWDIPOFT EF HPCIFSOP Z
VOMFSTJEBEFT
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&OPSNF HVTWP FTWBS DPN QBSUFOEP FTW FTQBDJP
EF UFNQP Z EF OVFTUWBT BHFOEBT BCPSEBEP VO
WFN B RVF OPT VOF Z OPT DPOWDB BEFN YT QBSB
N VDI PT EF OPTPWBPT UWBTDFOEFOW QPS FMI FDI P
EF RVF BDPOWDF FO OVFTWSP NBHOP FTWBEP EF
4POPSB FO FMWFN B EFMWSITN P

$PNP SQSTFOWBBOWF EF N8 " TPDBDXO EF
) PFNFT Z . PFNFT EF OVFTWP FTWBEP TPZ
WFTUHP EFMHSBO DSFDIN JFOWP F N QVMP RVF FTWB
SFDICIFOEP FMTFDWS W ST UDP

" DWBMI FOUF @®NP QBSF EF VO $POTFW
BEN JOJTUSBBOEP EF ) PIFMFT FO NB DBQIBM EF
4POPSB ) FSN PTINIP B N8 W[ (BCBKBNPT
JNQVMBOEP FM NFSBEP JONPCIMBSP DPO
EFTBSSPNIPT BUSBBDUMPT QBSB RVF PUWBT FN QSFTBT
EF EMFSTPT TFDWPST FTWBO FO QPTICINEBEFT EF
QSPN PWFS TVT OFHPDIPT

&0 WEPT FTWT B”PT RVF | FNPT UBBCBKBEP FO NB
*OEVTWEB | PFMFSB OP TF | BC8 BQSFDBEP VO
BQPZP DPOUW/OEFOWF BCFSP Z | BBOTQBSFOW
DPNP FM RVF TF CSIOEB |PZ FO E8 B NPT
PSHBOJTN PT FN QSFTBSBMWT EF QBSF EF OVFTWEP
HPCFSOBEPS " MPOTP %VSB[ P

4PNPT VO FTWBEP SDPOPDJEP QPS FMEFTBSSPNIP
NJOFS?  HBOBEFSP BHSOPNB N QVMPS EFM
TFDWPS EF NB JOEVTWEB BVIPN P Z BFSPFTQBDBM
FOWF N VDI PT PWBPT

" MGO FMHPCJSOP | B QVFTWP TV BUFODXO FO FM
TFDWPS W/STUDP Z TV FOPSNF QPUWODBMRVF OP
| BCBB TJEP WBNPSBEP DPNP FT EFCJEP | BTWBB N
NFHBEB EF OVFTUSB TFDSFUBSB $ FMEB - +QF[ DPO
TV NQWTP | B NPHSBEP BME® EF | PZ QPTIJDIPOBS
B 4POPSB FO FMN BQB N VOEJBM
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4PNPT VO FTWBBEP DPO HSBO SIRVF[ B DVMWWSBM
HBTWPOLNIDB F  JOOVNFSBCMFT FTQBDIPT
WSTUDPT QPS FYQNPSBS

-P NYT DPN, O FT RVF DVBOEP TF | BC\B EF
. 8YJDP FO FMTFDWPS WSTUDP TF OPT WFOF
B B NFOWF 5)BOB -PT $BCPT $BOD,O P
5FRVINB FO +BMTDP

4POPSB FT WEP FTP Z NYT WFOFNPT NBT
| FSNPTBT QMBZBT RVF UWFOFO NPT $BCPT Z
$BOD,0 DPO VOB HSBO EJFSFODB TJO
DIDNPOFT  OVFTUSP QVOWP HFPHSYGDP OPT EB
FTB HSBO WEOLBKB BGSWOBEPT
HFPHSYGDBN FOLF  DPO FM HSBO HPMP EF
$BMGSOB . BSEF $PSF[ WFOFNPT N8 DBMIB
EF VO MHP FO TVT BHVBT QVEJFOEP
QSBDUDBSTF WPEP UQP EF EFQPSIFT DPNP LAF
TVSGOH XBLFCPBSEJOH QVEFM TDVCB EJIOH
FOUF PWPT WBOWPT FM NBSBWMPTP DMN B
| BDF RVF OVFTWPT DSVDFSPT TFBO BUEBDUMPT
WPEP FMB™P DPO N8 TFHVSEBE EF RVF FO
OVFTUPT NBST BM OP TFS BCFSPT
QPEBNPT EJTGVIBS EFM BUBDUWP EF TVT
FTQFDJFT NBSUNBT DPO MBT RVF TF TF
DVFOWB

"3"/ $*4$0 -"40 $" 4530
1 SFTEFOWF " TPDBDXO EF ) PUFNFT Z . PLFMET FO
4POPSB



/ P QPS OBEB FT OPN CSBEP FMN BZPS BDVBSP
NBSUNP $POWBNPT DPO SVWBT Z QBJTBKT
QPS OVFTWB TIFSB Z SP 4POPSB DPO
EMFSTJEBE EF TBCPSFT  HBTWPO+N JIDPT
, OIDPT BT« DPNP OVFTUWB HSBO CFCEB
USBEJDIPOBM FMCBDBOPSB DPO EFOPN JOBDXO
TF PSHFO

S5PEP FTWP OP QVFEF TFS QSPNPDJPOBEP Z
EJTGVWBEP TJO FMHSBO BDWS EF N8 PG-SB EF
| PTQFEBKF B EPOEF QVFEFO MFHBS WSITWBBT
EF WEP FM NVOEP | BCJOEP |PWFNSPT
BN JHPT EJTWBICVIEPT QPS WPEB NB FOUEBE BVO
BT« WFOFNPT VO TJO GO EF MWHBST QPS
FYQNWWSBS Z | BDFSWT QSPEVDUWPT QBSB FM
TFDWPS IN QBDWBBOEP N8 FDPOPN«& EF PWPT
TFDWPSFT

&MQSPN FEJP EF PDVQBDX*O EF VO | PFNFSP FO
4POPSB BM B"P FT EF VO EF TV
DBQBDJEBE QPSDFOWBKT RVF TF |1BO JEP
JODSFN FOWBOEP QPDP B QPDP B, O WFOFNPT
SF[ BHP QPS N8 QBOEFNJB N BSDBOEP N8 QBVB
EF DPNP 4POPSB FTUW DSFDJFOEP FO TV
TFDWS W/ ST UDP

) PZ TF QVFEF EFDJS RVF FMTFDWPS | PIFNFSP
TF FTWB S PSHBOJ BOEP OVFWBN FOUF HSBDBT
BMBQPZP EF OVFTWSB BTPDJBDJ}O / BDIPOBMB
DBSHP EF . JHVFM ' POH DPN QBSUFOEP
FYQFSIFODIJBT EF DNP | BDFS RVF OVFTWEPT
WTIBOWFT WFNMBO DPO VOB HSBO TPOSITB B
TVT MWHBSFT EF PSHFO OQMBUDBOEP N8B
FYQFSIFODJB QPTJUMB EF TV WITAB B OVFTWEP
RVFSEP FTWBEP EF 4 POPSB

&0 4POPSB DPO FM BQPZP EF OVFTWP
HPCFSOBEPS Z TFDSFWBBSP EF  WSITNP
WPNMFSFN PT B TFS DFEF EFMFWFOLWP | PUFNFSP
N VYT HSBOEF EF . §YJDP SDICJFOEP B WPEB
DNBTF EF QSPWFEPS-T NPDBNWFT OBDJPOBMFT F
JOUF SOBDJPOBNFT BT« DPN P HSBOEFT
DPOG-SFODJTWBT RVF FTWBSYO | BCBOEP EF
WNBT WSTUDPT USBTDFOEFOWBMT TVNBOEP
B NYT EF | PFNFSPT G/ODJPOBSIPT Z
FNQSFTBSIPT EFM TFDWPS RVF OPT SFRVIFS
QBSB N QVMBS FMDSFDIN JFOWP EFMFTWBEP EF
N BOFSB JOFHSBM

( NPT " TPDBDXOEF ) PHFMT Z. PHFMT FO4 PCPB _

&YJTWF IFNPS EF WFOJS B . §YJDDP QPS FMWFNB
EF NB JOTFHVSEEBE WNB RVF E® B E®B FTW
TJOEP BCPSEBEP QPS OVFTWEPT OMFMFT EF
HPCJIFSOP DVJEBOEP RVF OVFTWPT EFTUOPT
WSTUDP FTWBO QSPWHEPT Z TFHVSPT QPS
QBSF EF OVFTWBT BVWPSEBEFT
HBSBOU] BOEP RVF WEPT OVFTWPT FWOWT
TFBO TFHVSPT QSIPS] BOEP N8B JOWFHSEBE EF
OVFTWBPT WTIBOWFT QBSB RVF SHSTFO
TFHVSPT B DBTB DPO VOB HSBO FYQFSIFODB Z
CVFO TBCPS EF CPDB

-FT FYUFOEP BCJSBNFOW N8 JOWWBD}XO B
EBSOPT N8B PQPSWOJEBE EF SDPSSS DPO TV
QBSFK8 PNBEPT EF NB NBOP NPT DBMFKPOFT
EF OVFTWPT QVFCNPT N YHIDPT

2VF TVT 1T Z GNMB EJIG/WFO EF
OVFTWBBT NBSBWMPTBT QNBZBT DPO VOPT
BIBSEFDFSFT DBWBNPHBEPT DPNP NPT NFKPSFT
EFMN VOEP QPS/ BUPOBM( FPHSBGD

/ PT HVTWBBS8 RVF EF WP[ QSPQB QMBURVFO
RVF | BO WITABEP 4POPSB OP T+NP 5JKBOB
NPT $BCPT Z $BOD, O RVF 4POPSB TFB TV
EFTUWOP QSFG-SEP Z S-DPN FOEBEP QPS WPEPT
TVT WITIBOWT

4PNPT WFTUHPT EF RVF HPCIFSOP TPDJEBE
F JOIDBUWB QSMBEB WBCBKBO KOWPT QBSB
BNDBO[ BS HSBOEFT NPHSPT

) BDF VOBT TFNBOBT SPNQINPT FMSFLP EF \B
DBSOF BTBEB NYT HSBOEF EFM NVOEP
SFHJTUBEB QPS 3 FDPSE ( VJOOFTT

&TWBNPT WWFOEP VOB FYQFSFODJB , ODB
DPO VO HPCJFSOP BDIMBEPS BCJKFSP B NPT
JOWFSTIPOJTWBT RVF BUOBEBN FOW | BO
BQPTWBEP TV DBQIBMB FTWB OPCM WFSB EF
HFOWF EF USBCBKW MT FYUFOEP NB NBOP Z
BQPZP FO OPNCS EFM TFDWS ) PFNFSP Z
DPNP JODBUWB QSMBEB QBSB INQVMBS Z
BTFHVSBS TV JOWFST*O FO 4 POPSB PWPSHBOEP
TFHVINJFOWP Z BTFTPS8 FO WEPT NPT
WYNJIFT DPSSFTQPOEJFOWFT QBSB RVF TV
OFHPDJP TFB WPEP VO §YJP

& FT FYUFCEP MB JOAUBDE O B RVF TFBO (BSU-DIGFT EF FTUF NBHOP
BOPOUFDINJFOLP BYBMBEP F INQVMIBEP QPS OVFTUSP  QBFTJEFOUF
. HVFM' PCH (BSB BNQMBS BMBJ BT Z MBS B DBCP FMCBPZFDLP B
1VFSWP 1F+BTDP RVF (PS TV VCIDBDF O HFPHS; GIDP QGSMWMFHIBEB FT

QOB EF MBOB (BSB FM DSFDINJFOP K/OPT M " TPDBDF O

/ BDOPOBM Z OVFTUSPT WADIOPT EF &6"

MPHSBSFNPT VO INQUWIP
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SNPOBM BDIO EF  BOUMEBEFT /&"34)03% ( FO NBUFSB EF JOGBFTLS/DWSB FNSDLSDB QBSIF

EFM TFDWPS FN QSFTBSIBM TPOPSFOTF SFQSFTFOWBEP QPS 4 POPSB
QPEVDUMBT ~ F  JOWFSTPOFT ( \PCBM &%$ Z FM $MTWES EF &OFSH® BTYNFPO VO $M
DPOPDJEB DPNP / FBSTI PSIOH Z DPSSFTQPOTBCMF Z PSHBOJ BSPO VO FTDFOBSIP EF BOYMTJT QBB
FO N8 RVF TF 4POPSB UFOF VOB | BDFS VO SFDVFOWP EF NBT DISDVOTWBODJBT BDWEBNFT FO N BLFSB
HSBO PQPSUWOJXEBE EF EFTBSSPMP EF JOGBFTBVDWSB FOF SH§ UDB
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&T BT« DPN P OBDF NB JOJDJBUMB EF EFTBSSPMBS FMQSINFS' 030 / &"34) 03* ( FO NBUWSB
EF JOGBFTWYDWSB FNMDWBIDB QBSF EFMTFDWPS FN QSFTBSBM TPOPSFOTF SFQSFTFOWBEP QPS
4POPSB ( NPCBM &%$ Z FM $MTWS EF &OFSH® BTVNJISPO VO SPM DPSSFTQPOTBCMF Z
PSHBOJ BSPO VO FTDFOBSIP EF BOYMTJT QBSB | BDFS VO SFDVFOW EF NBT DJSDVOTWBODIBT
BDWBNFT FO NBWSB EF JOGBFTWYDWSB FOFSH§ UDB

&0 FTUF ' PSP TF DPOW DPO NB QBSUDJQBDX:O EFM
*OH 4BMAMBEPS 7BMFODJB HFSFOF EF  $ POWPM
3FHJPOBM/ PSPFTWF EF $&/ "$& $FOLP / BDPOBM
EF $ POBPMEF &OFSH& EFM*OH 3PCFSWP " SDF
TVCHFSFOF  EF  1NBOFBDXO 1SPZFDPT  Z
$POTWBVDDEO EF $'& %ITWBICVDEO / PSPFTWF
"EFNYT TF WWP VO QBOFMEF FYQFSIPT DPN QVFTLP
QPS. BSB &NFOB ( BMFHP QSFTJEFOWB EFM$ POTFKR
&N QSFTBSBM / PHBMFT +FT, T ( YNF[ QSFTJEFOWF
EF * %&9 4POPSB " SWSP ' FSOYOEF[ QSFTJEFOWF
EF 4POPSB ( NPCBM &%$ Z - VJT $BSWT 1FSBMB
QS TJEFOWF EFM$ M TUFS EF & OFSH@ 4 POPSB

* %89 4POPSB SFQETFOWBEP QPS TV
1SFTEFOF +FT, T ( YNF[ ( BSD®B TF
TVN+ B N8 JOJDJBUMB EF | BCNBS CJFO EF
4POPSB BTVN JFOEP Vo PM
QSPBH: 0P QBB N QUMBS
PQPSWOJEBEFT QBSB N8B BUEBDDXO EF
JOWFST:O Z FWABS RVF NB NBOP EF
PCSB QSMINFHIBEB RVF UFOF FMFTUBEP

FNJHSF B PUPT QBIFT

-B DPODMWT O NYT -B QFTFODB EF 4BMMBEPS 7BMFODJB SFQFTFOWBOWF EFM
NOPSBOF EFM ' PSP G/F FM $SFOUP / BDIPOBMEF $POPMEF &OFSHE& $&/ "$& GOF
NBN BEP B B VOEBE FOUFE wT NVZ PQPSWOB RVJO | JP VOB Q¥FTFOWBDIO NVZ BN QMB
PSHBOJTNPT FNOQSFTBSBMT B EFMDENP SBCBKBO B USBVET EF NPT DFOLSPT EF DPOUPMFO
UBVET EFMS$ MTUES EF &OFSH@ 4POPSB Z 4J0BWB Z EF NBT WFOLBIBT RVF SFQSFTFOLB QBSB
APOPSB Z \B BOFSWSB EF \pT  FNPT FMUSBCBIP DPPSEJOBEP DPO NBT FN QSFTBT

BVWPSEBEFT FO N BUFSIB
FOFSHSUDB QBSB FOWBCNBS VO
DBOBM EF DPNVOJDBD}X*O RVF
TIJ F \B QSIPSEEBE EF WIODVNBS
NB QNBOFBDJ:O EF NB
FYQBOTXO EF \B
JOGBFTWBYVDWSBE FNDWIDB FO
BT YSFBT EPOEF TF SFRVJFSF
QBSB BUBBFSB \BT JOWFSTIPOFT
z EF FTB N BOFSB OoP
EFTBQSPWFDI BS N\B PQPSU/OJEBE
RVF PGFDF FM/ FBSTI PSIOH FO
EFTBSSPNMIP FDPO:NJDP Z EF
QVFTWPT EF WBCBKW CJO
SFNVOFSBEPT QBSB NBT Z NPT
TPOPSFOTFT
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*N BHFO *OTUWUWDJPOBMEF NB 6 &4 _
&TWB NPEBMEBE EF FTWEJPT JODX FO FMB P zZ TV

QSIODIQBMPCK-UMP FT PGFDFS FEVDBDXO TVQFSIPS WSWBMB
WEBT BT QFSTPOBT RVF OP QVFEFO BTJTUS B DBTFT EF

" DUW/BNN FOUF NBT 5FDOPNPH®BT EF NB ®NB QF TFODEM

*O@PNBDEO Z EF N8 $ PN VOIDBDO
®NBO QBSF EF N8 WEB DPUEJBOB
EF N8 TPDFEBE -PT BWBODFT
EMHABMT FTU/O NBSDBOEP N8 QBVIB
FO WPEPT WT YNCAPT FDPO+NJDP
DVMVSBM TPDBM FOUEF PWEPT Z BT
JOTUW/DIPOFT FEVDBUMBT OP QVFEFO
NBOLFOFSTF BMNBSHFO ZB RVF B
NN QWOWBDEO EF MBT 5*$64 FO M
FEVDBDXO QVFEF BZVEBS OP TP\ B
FOSRVFDFS 8 (88ZFDWPSB BDBE§N JDB
EFM BWNOBEP TJOP B PCWOFS
DPN QFLFODBT , UWT FO TV WEB
QFSTPOBMZ QSPG-TIPOBM

&M @BDWPS FDPO:tNJP FO NVDI BT PDBTIPOFT QVFEF TFS
EFDJTMP QBSB RVF BT QFSTPOBT QVFEBO JOJDJBS P DPODNWJS
DPO TVT FTWERPT VOMFSTABSIPT QPS FNIP FTWB N PEBMEBE
EF FTWEJPT FTW FOGDBEB FO EBS BUFOD}XO B WEBT BT
QFSTPOBT RVF UWFOFO VO UBCBK EF UFN QP DPNQWLWP Z FM
@DWPS UFNQP OP MT QFNJMF FTWEBS EF ®P3N\B
QS-TFODBM

-B 6 OMFSTJEBE &TWBBM EF 4 POPSB
FT N8 , ODB 6 OMFSTJEBE 1, CMDB FO
FM&TWBEP RVF DVFOWB DPO DBSFSBT
WSWBMWT FT EFDIS FM
BQSOEJ B TF MPHSS NFEBOWF FM
VTP EF LFDOPNPH®BT EF JOGSN BD}O Z
DPN VODBDEO NP DVBMTJHOJGDB RVF
OP TF UFOF RVF BTJTUS EF G®NNB
QSFTFODBMFO OJOH, O N PN FOLP EF \B
DBSFSB WPEBT N8T DMBTFT TF
NN QBSFO NFEBOWF VOB QMBLBG®SN B
FEVDBUMB EF DBMEBE TJO | PSBSPT
GT DBEB BWNOP FTWBCMDF TV
QSPQP SIN P EF BVIPBQSFOEJ BKE
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"T« NJINP N8B JODWTXEO FEVDBUMB FT VOP EF NPT
PCKEUMPT B NPHSBS FO FTWB N PEBMEBE EF FTWERPT
EBEP RVF PGFDF N8 PQDXO EF RVF QFSTPOBT RVF
QPTFFO BMIVOB DBQBDXEBE EJFSFOWF ZB TFB GIJDB
P JOUFNEDU/BM NPHSFO QSFQBSBSTF QSPG-TIPOBNN FOUF

0B MOFB EF BDDEO QSPSIBSB EF M 6&4 FT
P&DFS FTWERPT VOMFSTABSPT B QFSTPOBT RVF
WMWFO FO DPNVOXEBEFT RVF OP DVFOWBO DPO VOB
JOTUW/DXO RVF MT PGE[ DB FEVDBDXO TVQFSPS Z
EPOEF TVT | BCABOWFT TF WFO MN ABEPT B WFOFS VO
DSFDIN FOWP BDBEEN JDP Z QSPG-TIPOBM 1PS FN®P NPT
QPHEBNBT WSYVBMWT TPO VOB FYDFMOWF PQDXO
EBEP RVF OP TF UFOF N8 NN JBOWF EF N8 VCIDBDXO
HFPHSYGDB QBSB QPEFS PCWOFS VO WV/W
VOMFSTABSP

-B PGSB FEVDBUMB EF 6&4 7XVBM FTU/
DPOGSN BEB QPS BT THVJIFOWFT - DFODBWSBT

+ - JDFODBWSB FO " EN JOJTUSBDXO EF &N QSFTBT

+ - JDFODBWSB FO $ POLBEVS®

+ - JDFODBWSB FO ( FTU:O Z %FTBSSPMP EF
/| FHPDPT

« *OHFOJFSP FO 4 PGX BSF

SPEPT NPT DVSTPT TPO EF DBMEBE TF EFTBSPNBO
BDUWEBEFT BUSBDUMBT DPOWFOEPT EHIBMWT
FYDWTMPT NPT QSPGTPST TPO FYQFSPT RVF
QPTFFO FYQFSFODB FO FEVDBDEO POMOF TF
DVFOWB DPO VOB CICMPWDB EHIABMQBSB BDDFEFS B
VOB HSBO DBOUEBE EF MCSPT EF ®SN B PONOF Z VOB
EF BT QSPSEBEFT EFMFRVXQP EF 6 &4 7 JVWBMFT
CSIOEBS VO TFHVIN FOWP QFSTPOBM BEP B DBEB
FTWEBOWF N FEBOWF WT WWPST NPT DVBMT TPO VO
BQPZP JOEJTQFOTBCMF FO FM UBOTDVSTP EF B
DBSFSB

-B EVE8BDXO EF WT QSPHSBN BT FEVDBUMPT FT EF
TENFTWT DBEB TENFTUWF TF EMWEF  NEVNPT EF

TENBOBT DBEB VOP QPS W RVF MBT NBWSBT FO
BT RVF TF | BZBO JOTDSAP TF SFQBSUSYO FO BN CPT
N+EVNT FTWF TJTUFNB UFOF \8 WFOWBKB EF RVF OP
| BZ TBWWSBDXO EF BDUWEBEFT FO FMUWBOTDVSTP EFM
TFNFTWES

-B 6&4 DVFOWB DPO VO TJIWFNB EF CFDBT QBSB
BONDBSTF B QBSUS EFM TFHVOEP TFNFTW QPS
EFTFNQF P BDBEENIDP QPS QFSFOFDFS B VOB
DPN VOEBE JOEHFOB P QPS DPOWBS DPO BMVOB
EJIDBOBDEBE QPSRVF VOP EF TVT PCKUWPT FT
BQPzZBS B WPEPT NPT FTWEJBOWT B DPODWJS DPO TVT
FTWERPT VOMFSTABSPT

1PS W BOWFSPS M8 GPSNBDEO WSWBMFO M 6 &4
QFSN AF BDFSDBS N8 VOMESTEBE B N VDI BT QFSTPOBT
RVF TF W@0 NQPTIMBEBT QBB DPOUOVBS
@®NYOEPTF &TWB FT VOB FYDFNFOUF PQDEO QBSB
RVF QVFEBO PCLFOFS VOB MDFODBWSB RVF MT
QFSN JB PCLFOFS VO UWNP QSPG-TPOBM

ODMWTP N8 G°N FOLBO
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&MQBTBEP EF ' FCSFSP TF TVTDJ VO TJINP
EF o FO \B FTDBNB EF 3JDI (FS RVF | JP
FDP FO N8 QPCNBDJ:O N VOEJBM DPO FQJIDFOWSP
FO FMQB«T EF 5VSRVEB QSPG/OEJEBE EF

Z QPTWSIPS SFQMDB EF o DPNP TF
NVFTWB FO B THVJFOWF JN BHFO
. 8YIDP OP FTQFSt BDVEF BM NBN BEP

JOUFSOBDJPOBM DPO  HSVQPT EF SFTQVFTWB
DPOG®PNBEP QPS EMFSTPT FTQFDBMTWBT Z
QFSSPT EF STDBWF DPNP N TPO #BNBN Z
1SPWFP NBN FOLBCNFN FOWF FTW , MNP
QFSEX N8 WEB FO BDDXO

_ " 3OV 5VRVB VOB BBHFEB RVF CP EFCF SFQFUETF

&M QB WSDP TF FODVFOUB EFWBTWBEP FO
SVIJOBT Z FMQVFCNP QEF SFTQVFTWBT $PNP N8
TVQFSAMMIFOLF 8. JOF ( P[F EF B"PT9 RVF
DPN FOWB NP TJHVJIFOUF

&TWF G O+NFOP QFSWSCBEPS BG-DWP WBNCJEO
BMQB«T WFDJOP EF 4JSB QB«& RVF EVSBOW
NPT | MUNPT B PT |IB TJEP B[PWBEP QPS
DPOGUDWPT BSN BEPT BVORVF N8 QSFOTB
N VOEBMQPDP | BCNB EF FNIP 1PS PP NBEP

FO FMQB& EF 5VSRV«® FTW | B TEP FMNYVYT
EFWBTWBEPS EFTEF N8 N JSBEB N VOEJBM
Z FTG/FY PT EF NB BZVEB | VNBOIBSB TF
QPTBO TPCSF FM

" M GDB BDWBM TFH O JO®PSNFT
QNN JOBSFT QBSB FMQB WSDP TF FTUNB

QPDP NYT EF Q§SEJEBT | VNBOBT
| FSEEPT B, O | PTQABN[ BEPT
Z EB"PT DPNBUFSBMFT EF . %% B,O

DPO FTWF FTDFOBSIP EFWBTWBEPS B QPDP N YT
EF I PSBT WBT FM TVDFTP TF TJHVFO
FODPOUWBOEP QFSTPOBT DPO WEB
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84 BCBNPT RVF FTUWCBNPT NVEYOEPOPT B VOB
[ POB T<«TNJDB EF BMP SIFTHP Z RVFSBNPT FTWBS
FO VO FEJGDP TFHVSP BVO DVBOEP FTW
JN QMDBSB QBHBS FMEPCNF EF SFOWB FO FTB [ POB9

8&TWWP NVZ DFSDB NVDI BT QFSTPOBT QPES8BO
| BCFSNVFSP9 DPNFOW ( P[F

8&YHINPT SFTQVFTWBT }1PS RVE TF EFTQWPN +
OVFTWP FEJGDP NJIJFOUWBT RVF PWPT EFMNJTNP
DPN QW K° RVFEBSPO JOWBDWPT 9

4F 1 BO FODPOUSBEP NVDI BT JSSFHVNBSEBEFT Z
VOB WE[ NYT N8 GBTF EF 8N8 DPSSVQD:O N BLB9

DPCSB G/FYB QPS NP RVF FM HPCXFSOP NPDBM
NBOEP BSFTWBS B NVYT EF DPOTWSVDWPSFT QPS
TV QBSUDIQBDXO FO FTWB USBHFERB

" NP RVFEB DN\BSP EPOEF FYJIWF VO G-OtNFOP
QFSWSCBEPS Z VOB QPCMBD}O FYJTWF VO SIFTHP
) FINPTIMP Z FM SFTWP EF 4POPSB OP TPO MB
FYDFQDXO %FCFNPT DPNFO[BS B DPOTWVJIS
EFTEF

VOB QFSTQFDUMB EF N8B 8HFTUXO JOUFHSBM EFM
SIFTHP EF EFTBTWET9 QBSB FTWBS QSFQBSBEPT
$ POPDIN JFOLP LEDOJDP OP BMB QFSP TF PDVQBO
EF QFSTPOBT DPNQSPNFUWEBT RVF WFNFO QPS N8
WEB | VNBOB FO TVT PCSBT Z OP TPNP JOUFSFTFT
QFSTPOBMFT . 8YIDP ZB | B QBTBEP QPS DBTPT
DPNP FMEF 5VSRV&@B Z 4JSB FO FM 4 QPS FK
QFSP } &TWBBNPT MTWPT QBSB FM THVJIFOWF HSBO
G-O+N FOP QFSWSCBEPS }/ VFTWSBT PCSBT DWNFT
TPO SFTINFOWFT 4 PNP FMUFN QP NP EJSY>
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-PT KWFOFT VOMFSTIBSIPT WWINPT FO VO
NVOEP GDUDJ EF DIFSB @NB EPOEF
OVFTWP DPOWYWP TPO MCSPT CXNMPWDBT Z
FYYNFOFT QBTBNPT WBOW WFNQP FO FTW
FOWPSOP RVF DSFFNPT RVF EF FTP TF UBBWB FM
NVOEP Z WOFNPT NB JEFB EF RVF DPO TPNP
FTP ZB WOFNPT OVFTUSB WEB STVFMB TF
BQSFOEF B NFNPSIBS GSNVMBT OPSNBT

WFPS8 QFSP WEP FTWP TN GPSNB VOB
QFRVF B QBSF EF NP RVF OPT FTQFSB BMY B
G/FB

. VZ QPDPT NPHSBN PT EBSOPT DVFOWB EF FTW
B UFNQP Z OP |IBTWB RVF N8 WEB OPT EB
HPMQFT EF SFBMEBE

- PT DPOPDIN JFOWPT W+SIDPT RVF BERVJSIN PT
FO OVFTWBBT JOTUWDIPOFT TPO TVN BN FOW
JNQPSBOWFT QFSP TPNW FT VOP EF NPT
NVDI PT FTDBNWPOFT  RVF WFOFNPT  QPS
FTDBNBS EFCFNPT DPNQSFOEFS RVF NPT
DPOPDIN JFOWPT TPDIBMT TPO VO BSNB WBO
WBMPTB RVF QPDBT WFDFT TF OPT FOTF B B
VUM BS FM QPEFS |BCMS FO Q, CMDP

EFTFOWPMFSTF FO VO FOWPSOP NYT BN QNP Z
BQSFOEFS B DSFBS DPOFYJPOFT B WBBWET EFM
HSFN JP BMRVF VOP QF SIFOFDF

1PDP TF | BCNB EF N8 HSBO SFE EF BQPZP RVF
TF QVFEF DSFBS DPO MBT | FSSBNJFOWBT RVF
NVDI BT WDFT WOFNPT BM BNDBODF EF
OVFTWBBT NBOPT QFSP OP WOFNPT FM
DPOPDJIN JFOWP

1PS FTP JOWLP B N8 DPN VOJXEBE FTUWEJBOUMZ
B MWPT KEWFOFT SFDJSO FHSFTBEPT B DVMIMBSTF
NYT BM{ EF VO MCSP ,OBOTF B HSVQPT
FTWEJBOUNT  WBZBO B  DPOG-SFODJBT
DPOHSFTPT NVFTUWFO JOFSET FO NPT DPNEHIPT
EF QPG TPOIJTBT RVF | PZ FO E&® WFOFO VO
FOPSNF JOFSST QPS BQPZBS B NPT OVFWPT
QPG TPOITBT CVTRVFO NBOFSBT EF
PCUFOFS DPOPDINJFOLP QSYDUDP QBSB RVF
DVBOEP FOHBO TV UWNP FO NBOP OP TFB
T+t FTF QBQFM FM RVF BWBNF WPEP TV
DPOPDJIN JFOP TIJ OP  WEPT  FTPT
QSPGTIPOBNFT RVF DPOPDFSYO TV QPLFODBM
DPO SFDPOPDIN JFOWPT Z EJQWNBT EF WEPT
NPT DVSTPT QSYDUDPT RVF QVEJFSPO PCLFOFS Z
WPEBT FTBT | FSSBN JFOWBT RVF NPT BZVEBSVO
B EFTFOWMESTF RVF NPT BZVEBSYO B
DPOFDUBS DPO FMN VOEP SFBM

&0 +VWFOWE */ $ *%& DPOWBN PT DPO VOB HSBO
SFE EF BQPZP QBSB JODFOUMBS TV EFTBSSPNIP
QSPG-TIPOBMZ QFSTPOBM QPS NP DVBMEFKBN PT

N8 PQPSWOJEBE BCJFSB QBSB RVJFOFT
CVTRVFO BCSISTF  QBTP FO FM NVOEP
QSPG-TIPOBM
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&N QMFP QBSB N VKESFT

$ PONFNPSBOEP FMNFT EF NBY P FMQBTBEP EF NBY P
$"/"$0 QSFTFOWF FO B G-SB EFM&N QWFP QBB N VKESFT

EFOW EF N8BT JOTWBBBDIPOFT EFM DFOW EF NBT
"SFT EF M 6/ *40/ +VWOUOP ' §NIY QSFTEFOWF EF
$"/"$0 EFWSNJOt RVF FTWF B" P TF CSIOEBSYO NYT EF
NIM PQPSWOXEBEFT EF USBCBK | BDB NVKEST
TPOPSFOTFT

B"PT DPDJOBOEP
| JTWPPSIBT

$"/*3"$ B UBBWET EF TV WEFP DPON FN PSBUMP SFDBND+
N8 N QPSBBODE EF BRVFMBT QFSTPOBT RVF FTU/O EFOLEP
EF N8 DPDJOB BBCBKBOEP QFSTPOBT RVF EFKBO WPEP EF T«
QBB EBS FMNBZPS HVTWP EFOWP EF VOB NFTB 1PS NP
BOWP DPNP NFODJPOBO FO TV FTNPHBO 9) JTLPSIBT RVF
TF DPDJOBO BMFEFEPS EF MBT NFTBT: TPO VOB
NVFTUB EF TVT NFWBT NYT JN QPSBBOFT QBSB FTLF OVFWP
B"P RVF QSPS[BSYO EBSTF B DPOPDFS |BD& NVYT
N VOIDIQPT Z FYQBOEJSTF B, O NYT EFOLE EFMUFSSIPSP
OBDJPOBM

*OBVHVSBO - JDFODJBBWSB EF
&OG-SN F&B

&MQBTBEP EF . B§ P TF MfW B DBCP NB JOBVHVSBDXO
EF N8B - DFODBWSB FO &OGNFS8 FO EPOEF DPOWBNPT
DPO B QSFTFODJB EF HSBOEFT QFSTPOBMEBEFT WBOW EFM
TFDWPS TBWE DPNP EF EJXGSFOWFT JOTUWDIPOFT EF
CBDI NFSBLPT Q, CMDBT Z QSMBEBT

&0 EPOEF TF SBM+ VO SDPSSEP B OVFTWBT
JOTWBBNBDIPOFT DPO QFRVF BT QMBUDBT JOGPSN BUMBT Z
NVFTUBT EF MBT NJINBT BT« DPNP EF NPT FRVIQPT DPO
NPT RVF DVFOWB NB JOTULW/DXO
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DFSUGDBEPT | BDB BRVFMPT HSBEVBEPT FO FM YN CAP
QPG TIPOBM

$PNP BDPN QB BOWFT FTWWFSPO - JTFU #VSHPT EFOUP
EFMYSFB EF SFHJTW® +VMP $§TBS 5SVKIMIP EFOW® EFM
YNCIMP EF M DFSUGDBDEO Z N QSTEFOWB EF
$07"130&4 / PSB/ PSIFHB

&TWBS &OG-SN P
Z OP 4 BCFSWw

4F SBM + VO EFTBZVOP EF TPDJPT EF N8 N BOP
EF 5, )PTQIBM DPOWWFODB N8 DVBM TF
DPOWSUE FO VOB QMWUDB RVF TF BEFOWBCB
| BDdE N8B QVCMDBDEO EF NPT CFOFGDIPT EFM
) PTQIUBM4 BO %JFHP EF " NDBMW

8&TBS FOGSNP Z OP TBCFSW9 EPOEF N
%PDWPSB ( JTFNB / PSIFHB CSIOE+x JO@SN BDXO
TPCS M8 INQPSBODB EF | BDFSTF DI FRVFPT
QFSEEIDPT DPO FM GO EF QSFWFOIS
FOGSN FEBEFT THIMNPTBT EFOWP EF OVFTWEPT
PSHBOJTN PT

5PNB EF
1SPUFTLB

&M QBTBEP EF NBY P BTVNX FM
DBSHP EF 1STEFOWF EF ' &$*$ FM
JOHFOJF P &GB«© #VTIBN BOWF
. FOEP[B | BTWBB FMB™ P
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%JQNPN BEP FO ( ETUR®O
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5F DPNQBSUNPT FMWNBSIP EF NBY P EFM
EJQWN BEP FO HFTUWtO JON PCINBSB W/NEP
QBB PCUFOFS N8 MDFODJB JON PCINBSB RVF
FYHF FM&TWBEP EF 4 POPSB NVDI P §YJP B
WPEPT NPT QBSUDIQBOWFT

3 FOPWBSTF P . PSIS

1BWIN POJP TBOP DPO
MDFODJB FO N BOP

. FEBOWF VO WEFP QSPN PDIPOBM S-BM[ BEP QPS
FM$"*4 TF CVTDB CSIOEBS DFSF[B WSEIDB Z
QBWBIN POBMB N8 TPDIFEBE FO HFOFSBM N FEJBOW
NPT FTG/FY PT EF DFSUGDBDX*O B TVT BHFOWT

JON PCINBSIPT RVF  PGFDFO MBT EMFSIBT
BTPDIBDIPOFT QFSFOFDJFFOWT B $"* " . 1%
46. " "4"*4 Z"1*4

" DFSDBN JFOWP

" NCPT HSFNJPT TPTWWFSPO VOB SFVOXO DPO FMPCKUMP
EF QSPNPWS MNT TFSMDIPT EF "41"$ Z EFM
BQSPWFDI BN JFOWP EF NPT NJTNPT | BD<B B NFN CSFT&8 EF
". 1* BDFSDB EF FTWBWHBT Z EFTBSSPMP EF G/WSPT
QSPG-TIPOITWBT JON PCINBSPT

#VTDBOEP QSPQPSDIPOBS TFSMDIPT QSPG-TIPOBMT EF
DBQBDIBDX*O QBSB WEPT BRVFMPT JOUFSFTBEPT FO FM
EFTBSSPMP FN QSFTBSBBMZ EF DBSYDUWFS JON PCINBSP

*OWILBDXO | BDB WEPT NPT JOUFSFTBEPT FO NB DSFBDX*O EF XFCT
QPG-TPOBWT FTWP EF NB NBOP EFMQPOFOWF 3PN YO " NDY[ BS VO

QSPG-TIPOBMEFOWSP EFMN VOEP EFMN VOEP EHIBM

. FEJBOWF NB UFN YUDB EF 8%PN JOBOEP 8 PSEQSFTT9 FM
EF B BBEEF TF QNBOFB MFOBS NB QNB[ B EF

FO QVOWP EF BT

EF NBYP

QFSTPOBT RVF RVFSBO EFTBSPMBSTF EFOWP EFMYNCMP EF MT
SFEFT Z B DSFBDXO EF XFCT QSPG-TIPOBMT TFHVSBT Z FGDIFOWFT
%BOEP VO QFRVF™ P EFTDVFOWP QBSB BRVFMPT TPDIPT EF "41" $ ZB

TFBO QBSWOFST P DPOWOJBEPT
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~ ODP TPOPSFOTF FO TFS
QSFTEFOW OBDIPOBM TF N
SFDPOPDF TV BBZFDWPSB FO
FWFOWP

&NHFO $ POTFKP %JSFDUMP EF $. *$ / BDIPOBM QBSB FM
QFSIPEP

-B $.* JO®N: |IPZ RVF FO "TBNCMB ( FOFSBM
0 SFJOBSB TF SFFNHE BM *OH ' SBODJTDP +BWIFS
4PNBSFT " MEN YO DPNP 1 SFTEFOWF EF EJDI P PSHBOJTN P
FN Q¥ TBSBMQBSB FMQFSPEP

%F FTUF NPEP NPT DPOTWDWPST GPSNBNIFOWF PSHBOJ BEPT EF . §YIDP SBUGDBSPO TV
DPOGBO[ B FO FMNEFSB[ HP EF 4 PNBSFT " NWFN YO Z FM$ POTFKP %JS-DUMP RVF FODBCF[ B

&M1 SFTEFOWF EFM$ POTFKP $ PPSEJOBEPS &N QSFTBSBM $$& ' SBODJTDP $ FSABOWFT %B|[
FM1STEFOF EF M $POGEFSBD}XO EF $YNBSBT *OEVTBBMWT EF NPT &TWBEPT 6 OEPT
. FYJDBOPT $0/ $". ¥ +PT§ " CVHBCFS " OEPOF Z FMQSFTEFOWF EF NB ' FEFSBDXO
*OUFSBN FSIDBOB EF NB *OEVTWEB EF NB $ POTWBVDDXO ' **$  ( WTFQQF " OHFWDDJ WPNBSPO
B QSPWFTWLB B NPT JOFHSBOWFT EFM$ POTFKP %JS-DUWP FODBCF[ BEP QPS
4P\BSFT " NEN YO

&0 FMNBSDP EF M8 " TBNCNWB EF | PZ TF FOWHBSPO SDPOPDIN JFOWT B NPT FY
1STEFOWT / BDIPOBWFT RVF BDU/BNN FOF JOFHSBO FM$ POTFKP $ POTVNUIMP EF NB $. *$
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$ PWN OB EF PQIOXO

&M EF GCSS TF DFMCS FME«® NVOEBM
EF M SBEP &TF JOTWBVNFOW RVF NFHB B
WEBT QBSFT Z RVF TF | B DPOWSUEP FO VO
NFEJP EF JO@SN BDXO Z FOWE-WFON JFOWP QBSB
T GBNJIMBT EF N8 DIEBE Z EFM DBN QP

( VAHNFNN P . BSDPOJ OVODB TF JN BHJO+ FMHSBO
N POTWVP NFEJUDP RVF | BCB DSFBEP Z RVF
SFWPNWDJIPO+ NB | JTUPSIB EF N8 | VN BOJEBE

4J0 EVEB BMHVOB NB SBEJFP FT FMNFERP NYT
BDDFTICMF FO FNFSHFODBT [/ J MBT SFEFT
TPDIBMT OJ N8 BOBSIDXO EFMJOUFSOFU N | BO
QPEEP BSSFCBWBS FM WHBS RVF PDVQBO NBT
POEBT | FU[JBOBT FO M UWBOTNJTEO EF
JOGSN BDXO Z FOUFFONN JFOWP

-B SBEJFP FT FMNFEJ EF DPNVODBDX*O NYT
BDDFTICNF QBSB DVBNRVJFS QFSTPOB - B HFOWF B
VUM B DPNP DPNQB @ FO FMIPHBS FO FM
BBCBK Z N FOWBT DPOEVDF VO BVWP

0 U8B WOWBKB EF 8 SBEP FT RVF QVFEF NFHBS
B DVBMRVJFS QVOWP EF NB 3FQ, CMDB . FYJDBOB
4V JONFEBW[ M8 DPOWFSF FO FMNFEXP EF
DPN VOIDBDX*O QSPWBH+OIDP QBSB QSFWOIXS Z
TBMBS WEBT

&0 WHBSFT EPOEF B QFTBS EF FTWBS FO FMTJHNP
99* OP TF | B QPEJEP NPHSBS MFWBS FMJOUWF SOFU
B WEPT NPT SIODPOFT EFMNVOEP QFS Bl « TF
FODVFOUSB M8 SBEFP /P I1BZ |IPHBS RVF OP
WOHB VO BQBSBWP SBEBM Z IBTWB TF IB
DPOWFSUEP FO DPNQB « EF UBCBKBEPST EFM
DBN QP RVF NP LBBOTQPSIBO EF NBOFSB N +WM

&0 FTF TFOUEP N8 SBEJP DPOUO, B DPNP VOP
EF NWT NFEJPT EF DPNVODBDXO NYT
EJOYNJDPT FO N8 BDWBMEBE RVF GNFOWB B
FYQSFTXO EF MT EJGFSOFT PQIOPOFT Z
QSPNVFW N8 VOXO EF N8 DPNVOJEBE BM
FOG-OWBSOPT B EFTBGPT RVF OPT BG-DWBBO B
WPEPT

"EFNYT EFM$FOWP / BDJPOBMEF 1S-WFODXO
EF  %FTBTWT $ FOBQSFE B $PNJIJTEO
/ BDJPOBM EFM " HVB $ POBHVB DPOTJEFSB M
SBEJP JOEJTQFOTBCNF QBSB N BOUFOFS JOGPSN BEB
B N8 QPCNBDXEO EF NBT QPTICNFT BG-DBDIPOFT
RVF QVEFSB WFOFS EFCEP B GO+NFOPT
N FUPFPSPMHIDPT DPNP NPT DIDNPOFT WBPQIDBNET
P NWWBT JOWFOTBT RVF QSPWPRVFO
JOVOEBDJPOFT

&0 NPNFOWT EF FNFSHFODB M SBEFP TF
DPOWFSF FO FMNFEP NYT BDDFTXCM QBB
N BOWOFS JOGSNBEB B N8 QPCNBDXO TPCSF NBT
WBSBT EF STDBWF FM QBSBEFS® EF MNBT
QFSTPOBT Z NPT BMCFSHVFT B NPT RVF QVFEFO
BDVEJIS

&T B UBBWST EF \B SBEJP Z PWPT NFEJT EF
DPN VOIDBDXO RVF NBT BVWPSEBEFT NPDBNET Z
EF 1SPWFDDXO $MWM JOTWVZFO B NPT
DIVEBEBOPT TPCSF NBT S-DPN FOEBDJPOFT RVF
EFCFO TFHVJS FO DBTP EF |VSBDYO V PP
G-OxN FOP

&T QPS FMP RVF FO FMLJUEF FN FSHFODB TF
N QJEF B NB QPCNBDIXO RVF WFOHB B NB N BOP

SBEP QPSWUM Z QBT
TJIFN QSF JOGSN BEPT EF
BDPOUWDIN JFOWP

QBSB N BOWOFSTF
DVBNRVJIFS



$1JBOBT FT VO FTWBEP NVZ EJTQFSTP
DPO VOB HFPHSBG8 WBO DPN QWFKB RVF
N VDI BT WEFDFT OP QFSNJF N8B MFHBEB
EF (FDOPNPH®BT N PEFSOBT B WEBT TVT
DPN VOJEBEFT -B G/ODXO EF BNFSB EF
FNFSHFODJB FT VOP EF NPT HSBOEFT
CFOFGDJPT EF N8B SBEJP RVF QVFEF

N BOWFOFSOPT DPN VOIDBEPT FO DBTP EF
TIJINPT | VSBDBOFT P JOVOEBDJPOFT
QFSP WOFN PT RVF TFHVIS
EFN PTUSBOEP FTWUF QPUFODIBMZ NiFW\BS\WP
B N8 BUFODXO EF NPT HPCISOPT 3 NB
SBEJP QVFEF TBM\BS WEBT TJO EFKBS B
OBEJ BWEYT

/ PT QSFHVOWBNPT FOWODFT }$VYM FT FM
JNQBDWP EF NB SBEJP - B SBEJP QVFEF BZVEBS
FO M8 N PWN[ BDXO SYQIJEB EF QFSTPOBT QBSB
BTFHVSBS VOB SFTQVFTUB JOUFSOBDJPOBMG/FSUF
Z DPPSEJOBEB GFOWF B VOB FN FSHFODJB - PT
NFOTBKET FTDVDI BEPT FO N8 SBEJP QVFEFO
DPOWSUS B VO PZFOWF QBTMP FO VO
DINEBEBOP  BDUMP FTQFDBM FOF  FO
UFN QPT EF FN FSHFODJB Z EFTBTUEF

) PZ FO NBT WNQPSBEBT EF JODFOEJPT
GPSTBWT RVF WWO BMVOBT [POBT EF
$1JBOBT Z PUBBT FOUEBEFT EFMQB«T NB SBEJP
KWFHB VO QBQFMTVN BN FOUF SFNFWBOWF FO NBT
FNJTJPOFT EF TQPU QSFWFOUMPT %FTEF NBT
DPOTFDVFODBT KWSEIDBT RVF QVFEF VO
DIVEBEBOP WOFS TJ QSPWDB VO JODFOEJP
| BTUB DPNVOIBS N8 BMSB WNQSBOB B
DPN VOJEBEFT Z DIVEBEFT FO DBTP EF WFSTF
BN FOB[ BEB QPS VO TJOJFTWEP P EFTBTEF

- B SBEJP QVFEF | BDFS B EJG-SFODJB FOUSsF NB
WEB Z B NVFSF FO NPT NPNFOWT EF DSITJT

TVT DBSBDUFSATUDBT M QFSN JFO TFS WFSTYUM
Z SYQEB FT JEFBM QBB FNJIJS BWSBT Z
EJG/OEJS JOGPSN BDX: O DNBWF

-B SBEJP FT VOB | FSSBNJFOWB RVF TF VUM B
FO NPT QSPZFDWPT EF DPPQFSBDXO Z BZVEB
| VNBOJABSB QBSB MFHBS ExOEF OP QPEFNPT
MFHBS

-B SBEP TFNQSF |IB TEP VOB BMBEB EFM
DBNQP | VNBOMBSP Z NYT FO NPT , MUNPT
B~ PT DPO FMDPSPOBWSVT FO FTQFDIBMFO NBT
[POBT SVSBMT Z SNPWBT G5BNCEO IB
TFSMEP QBSB JOPSNBS TPCSF M8 TJWBDXO
FQJEFN JPMHIDB EF N8 QBOEFNJB EJG/OEJS
N FEJEBT EF QSPWDDXO Z QSFWODX*O TPCSF
WPEP NFOTBKT BEBQWEPT QB OJ PT Z
OJ BT
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